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Tue Spectator, established in 1868, is a 
weekly journal devoted to promoting the best 
interests of trustworthy insurance of all kinds. 
The subscription price for the United States, 
Canada and Mexico is Four Dollars per 
annum, postage prepaid. To all foreign coun- 
tries in the Postal Union, Five Dollars per 
annum. 

Tue SpEcTATOR has a larger circulation than 
any other insurance journal—and carries no 
“deadhead” subscriptions. 

THE SPECTATOR COMPANY, 
PUBLISHERS. 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y. 
135 WILLIAM Street, New York. 


Telephone, John 231, John 282, 
WESTERN DEPARTMENT, Insurance Exchange, 
175 W. Jackson Boulevard, Chicago, Ill. Telephone, 
Wabash 631. 





{All persons residing in America who may desire 
to purchase publications issued by Charles & Edwin 
Layton, of London, should order through The Spec- 
tator Company. As sole selling agents in America 
for that well-known firm, all orders for their publica- 
tions are filled through this company.] 


y Coote, 1915, by The Spectator Company, New 
ork. 
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OTWITHSTANDING the fact that 
the Governor of Wisconsin recent- 

ly denounced the plan of State fire in- 
surance, which had been tested for sev- 
eral years in that State, as being imprac- 
ticable, a member of the Missouri Legis- 
lature has just introduced a bill looking 
to the establishment of a State insurance 
fund to carry fire and tornado risks. The 
matter is put forward as an emergency 
measure, on account of “the citizens of 
the State being at the mercy and caprice 
of the insurance trust.” If this is true 
it seems rather strange that the “insur- 
ance trust” has not been able to fix rates 
in Missouri which would yield a profit 
to the companies, in the aggregate. This 
has not been done for a number of years, 
atany rate. The 1914 experience is not 
yet available; but the losses of the stock 
companies in 1913 required about 81 per 
cent of the premiums in that year, and in 
the four preceding years the loss ratios 
Were, respectively, 72.5 per cent, 76.5 
per cent, 60 per cent and 59.3 per cent. 
With expense ratios approaching 40 per 
cent it is very apparent that the writing 
of fire insurance risks in Missouri has 
been a losing game for a number of years 
past. If the fire insurance companies 
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whose managers are actuated by a de- 
sire to earn dividends for their stock- 
holders cannot extract a profit from the 
business in Missouri it is a foregone con- 
clusion that inexperienced State officials 
would not be able to conduct the business 
upon a basis which would be self-sus- 
taining, unless premium rates were ma- 
terially advanced. During past years 
premium contributions from the people 
of other States, or from the surplus funds 
of the fire insurance companies, have 
gone to make up the deficiencies in the 
amounts of premiums paid by the people 
of Missouri; but if a State fund should 
attempt to carry the risks of the people 
of Missouri there would be no such out- 
side sources to draw from—the people of 
Missouri would then be obliged to pay 
the full cost of their insurance. . 


gg enthusiasm with which Superin- 
tendent of Insurance Potts of Illi- 
nois has espoused the cause of State 
fire insurance or, as an alternative, State 
control of rates, and which led him to 
issue a pamphlet attacking the fire insur- 
ance interests most vigorously some 
weeks ago, has now induced him to also 
severely criticise the Missouri Fire In- 
surance Commission’s recommendations. 
The latter are altogether too moderate in 
their tone to suit Mr. Potts. Neverthe- 
less, it will be an unhappy day for the 
people of Illinois if the chimerical 
project advocated by Mr. Potts shall be 
put into effect. There is no reason to 
believe that the State can conduct the 
fire insurance business upon nearly as 
efficient and reasonable a basis as can 
private corporations. The latter seek to 
so carefully carry on the business that 
it can be made to yield a reasonable 
profit; and in order to do this they must 
give satisfying service to the public, for 
there is great competition in the busi- 
ness. If a company’s reputation for fair- 
ness suffers its business is almost cer- 
tain to decline. If, however, there was 
a State monopoly of insurance the people 
would not be allowed a choice; and, on 
the other hand, the State would be vir- 
tually, if not actually, obliged to accept 
all risks offered, not being given the 
benefit of wise selection by experienced 
men. The result would almost certainly 
be unduly heavy losses, with increased 
cost to the people of the State. It is 
hardly likely that the people of either 
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Illinois or Missouri will be misled into 
favoring State fire insurance by the mis- 
taken advocacy of that plan on the part 
of Mr. Potts, particularly as that system 
has not worked well in another Western 
State where it was tried, out. 


MENDMENTS to the Workmen’s 
Compensation Act of New York 
are being put into the legislative hopper 
at Albany almost every day, but few of 
them seem to deal with the most vital 
points. It is claimed that the expenses 
are to be considerably reduced, both in 
connection with the work of the commis- 
sion itself and the State Insurance Fund. 
The companies, both stock and mutual, 
are naturally considerably interested in 
this phase, as eventually they will be 
called upon to contribute to the upkeep 
of the commission, and meantime as tax- 
payers are contributing to the support of 
a fund which is in competition with them. 
Some people believe that the work of 
the commission should be confined to a 
strict supervision of the working of the 
law, leaving it to the companies to see 
that employers are properly insured and 
that their plants are safeguarded against 
accidents. The companies are thorough- 
ly equipped to do this work and can cer- 
tainly perform it at a minimum of ex- 
pense to the great advantage of the tax- 
payers. A point which the companies 
lay particular stress on relates to the 
prompt payment of claims. The re- 
quirement that they shall keep a deposit 
in the hands of the commission for the 
pdyment of claims has worked to the 
detriment of claimants. Insurance com- 
panies prefer to pay claims as soon as 
adjusted, but, with the system of paying 
through the commission, claimants are 
kept waiting for weeks just at a time 
when the money is most needed. This 
practice should be abolished at once by 
allowing the companies to pay direct all 
adjusted claims. 


ANY of the life underwriters’ asso- 
ciations throughout the country 

are making renewed efforts to elevate 
the tone of the men engaged in the busi- 
ness and to purge their ranks of the un- 
fit. The old question of part-time men 
is continually coming to the front, but 
there is such a difference of opinion 
manifested that it is doubtful if any con- 
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certed movement to abolish them could 
be had. Some general agents believe in 
part-time men, while others claim to be 
equally successful in the conduct of their 
agencies by doing without them. All 
managers and agents agree, however, on 
the dangers accruing to the business 
through the licensing of agents who only 
write an occasional policy or, worse yet, 
secure a license just to write one par- 
ticular man. This class should unques- 
tionably be dispensed with, and the 
licensing authorities should be given 
power to refuse licenses in such cases. 
The Life Underwriters Association of 
New York has taken up this question, 
and recommends that a list of licensed 
agents be published every three months ; 
that more definite information be re- 
quired of the applicant for a license, and 
that the Superintendent of Insurance 
should be given authority to revoke a 
license for cause. The move should have 
the hearty support of every legitimate 
agent, to the end of the conservation of 
the best interests of the business. 
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PLAN TO MERGE OHIO COMPANIES 
INTO TRUST 


Companies Object to Activities of Promoter 


A syndicate of Ohio bankers has been organ- 
ized by R. G. Dollings, in an effort to effect a 
combination or merger of a number of: Ohio life 
insurance companies. Despite the denial by all 
the companies mentioned in the scheme as hav- 
ing anything to do with the plan of Dollings, a 
statement outlining the plan has been filed with 
the Department of Insurance and the Commis- 
sioner of Banking by Dollings and his associ- 
ates. It is planned to bring $60,000,000 insurance 
in force under one management by the selling 
of preferred stock in a new company to 11,000 
shareholders of the various companies. 

In the plan of the promoters the following 
companies are included: Midland Mutual, Ohio 
National, Columbus Mutual, Ohio State, Cleve- 
land, Gem City, Toledo and Western and South- 
ern. 

The petition is signed by a large number of 
bankers, as well as some stockholders in some 
of the above-named various cities of Ohio, and 
E. H. Moore, formerly Superintendent of In- 
surance in Ohio. C. D. Crites, of the First Na- 
tional Bank of Lebanon, is chairman of the 
board of trustees of the proposed corporation 
and, in that capacity, issued a long statement 
last week, in which he said that he and his as- 
sociates expected to meet with some opposition 
from ‘‘the officers of some of the companies from 
which they have regularly drawn salaries.’”’ He 
also expects to meet some antagonism from the 
“favorite banking interests.’’ One of the lead- 
ing pajnts made in the statement of the chair- 
man was that the plan had been efficiently 
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drawn up by E. H. Moore and that it can be 
effected without ‘ta dollar’s expense to the 
stockholders.”’ 

Most of the companies have stated that they 
are entirely out of sympathy with the merger 
scheme. 


Important Decision Against Foresters 


Henry McClement of Watertown, N. Y., has 
won his suit against the Independent Order of 
Foresters, which laid an assessment upon all 
members initiated prior to 1899 in 1913. Judge 
Edgar C. Emerson of Watertown decided that a 
contract for insurance is made not where the 
policy is executed but where it is delivered. 
The question before the court was whether a 
Forester in the State of New York was bound 
by the laws of Canada, which approved the 
rulings of the Supreme Court of the Foresters, 
and also the question where the contract was 
actually made. It was contended by McClement 
that the contract was made in the city of Water- 
town, while the Foresters claimed that it was 
executed in Canada, where the Supreme Court 
holds its meetings and makes its by-laws. 

The facts to which both sides agreed are es- 
sentially as follows: In 1898, the society made 
a new table of rates wihch affected new mem- 
bers, but not those who had joined prior to that 
date. Ten years later the rates were again re- 
vised, this time affecting those who had joined 
prior to 1899. In 1913 an assessment of prac- 
tically $260 for each $1000 insurance was levied 
on; all those who had been members prior to 
1899. The assessment was authorized by an act 
of the Canadian Parliament, and was made 
at the annual meeting of the Supreme Court of 
the order. McClement refused to pay the assess- 
ment of $520 which was levied against him. 


To Restrain Mutualization 


Damon E. Hall,'a director of the Boston 
Mutual Life Insurance Company, has brought 
suit to restrain, the company from putting into 
effect the vote adopted at its annual meeting 
whereby the capital stock of the company was 
to be retired. Mr. Damon charges that the 
proxies were obtained merely for ordinary vot- 
ing purposes and that their use to retire the 
capital stock was without the knowledge of the 
policyholders. He’furthermore charges that the 
proxies were used to this end at the instance 
of Frank H. Viele, secretary, in an attempt to 
secure control of the management. 

At a meeting of the directors last week Frank 
H. Viele, secretary of the company, was not re- 
elected, and E. C. Mansfield, former Postmaster 
of Boston, was elected to fill the vacancy. 


Attempt to Swindle Thwarted 


An attempt to defraud the Standard Life of 
Atlanta was exposed by C. B. Atkins, of the 
Atkins Adjusting Agency, of Atlanta. A colored 
school teacher had applied for a policy under 
another name and then a few days after the 
premium had been paid, an undertaker called 
by long-distance telephone, saying that the 
policyholder was dead. The company admitted 
the payment of the premium but wanted the 
remains identified. The Atkins Adjusting 
Agency was called upon and they promptly 
cleared up the mystery and brought the swindler 
before the courts. 
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SOUTHLAND LIFE INSURANCE 
COMPANY 


Consolidation with Sam Houston Life 


Announcement was recently made of the con- 
solidation of the Southland Life and the Sam 
Houston Lite, both of Dallas, Tex., under the 
name of the former. The merger had the ap- 
proval of the Insurance Commissioner of Texas 
on the ground that the ‘combined strength of 
the two companies will materially increase the 
protection of the policyholders.’’ A statement 
showing the figures of the combined companies 
fully bears out the comment of the Commis- 
sioner. 

The Southland Life is now able to show ad- 
mitted assets of $1,641,959, a surplus of $496,731, 
insurance in force $18,625,085 and annual income 
$647,431. These figures place it high up among 
the leading companies of Texas, and with the 
efforts of the combined agency forces the 
Southland should speedily forge to the front. 
The company has a very efficient executive staff 
headed by Jas. A. Stephenson, president, who 
is ably assisted by Louis Linzmeyer, vice- 
president and actuary, and A. S. Doerr, vice- 
president and former president of the Sam 
Houston. With its increased strength finan- 
cially and enlarged business, the Southland Life 
looks for a highly successful year in 1915. 





Reliance Life Insurance Company 

In twelve years the Reliance Life Insur- 
ance Company of Pittsburg, Pa., has placed 
itself among companies having fifty millions of 
life insurance in force and is progressing at a 
rate which will cause it to reach the one-hun- 
dred-million-dollar mark in a few years more. 
During 1914 the company wrote over fifteen 
millions of new life business, thereby surpass- 
ing its own best previous record, and with the 
revival of general business the prospects are 
that it will do considerably better in the cur- 
rent year. In addition to the $50,494,401 of life 
insurance on its books it has $15,548,200 of acci- 
dent insurance, while $36,103 weekly indemnity 
represents its outstanding health insurance. 

The financial statement shows an ampie 
margin of financial strength, the assets held 
being $5,047,566, while the surplus funds are 
$1,538,682. Both items show satisfactory gains 
over the preceding year. Receipts during 1914 
amounted to $1,841,713, of which $1,639,346 rep- 
resent premium income. Policyholders were 
paid over $530,000, while the amount laid by 
from the income for their future protection 
was $538,760. The Reliance Life, under the 
management of President James H. Reed and 
Vice-President H. G. Scott, is making a good 
reputation for itself and its agents find its line 
of policies easy to sell. 


Missouri State Life Insurance Company 

The annual statement of the Missouri State 
Life of St. Louis, covering the year 1914, indi- 
cates strongly that it is one of the fastest grow- 
ing life insurance institutions of the Middle 
West. During 1914 it wrote $26,067,379 of new 
business, which surpassed all previous records in 
its history and added $11,838,214 to its insurance 
in force, thereby bringing that item up to $93,- 
364,394. Before the end of the current year 
therefore, the Missouri State will be numbered 
among the companies having over one hundred 
millions of insurance in force. 

Financially the company is strong in the pos- 
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session of assets amounting to $10,512,117, the 
gain last year being approximately a million 
and a half, while the surplus funds, apportioned 
and unassigned, amount to $2,117,823. The com- 
pany received in premiums last year $3,131,916, 
while the total income reached $3,716,282 and the 
payments to policyholders are reported at 
$1,192,912. 

The official staff is headed by Edmund P. Mel- 
son, president, with John G. Hoyt, vice-president 
and chairman of the executive committee. Mr. 
Hoyt, a portrait of whom appears elsewhere in 
this issue of THE SPECTATOR, is a native of 
Michigan, having been born at Howell in that 
State October 27, 1864. After his scholastic days 
he entered upon a mercantile career in Saginaw, 
Mich., and Cleveland, Ohio, where he achieved 
a large measure of success. His attention hav- 
ing been directed to life insurance, he entered 
the service of the Columbian National Life of 
Boston, Mass., and speedily made a fine record 
as a producer and handler of agents. A few 
years ago he organized the Cincinnati Life, and 
in 1910 purchased control of the Hartford Life. 
About a year later he secured the Missouri State 
Life and in 1913 reinsured the legal reserve busi- 
ness of the Hartford Life in that company. As 
a result the Missouri State has come rapidly to 
the front and, under his energetic handling, is 
able to present the fine array of figures alluded 
to above. Several novel features have been in- 
troduced into the contracts of the Missouri 
State, and policyholders can readily find some 
form adapted to their individual needs, which 
accounts, in part, for the splendid progress be- 
ing made. 


Berkshire Life Insurance Company 


One of the oldest life insurance companies of 
New England is able to show by its sixty-third 
annual statement that, in spite of the great 
business disturbance caused by the European 
war in 1914, it had a most successful year. The 
Berkshire Life Insurance Company of Pittsfield, 
Mass., is as solid as the hills amidst which its 
home office is situated, and is steadily main- 
taining its old-time splendid record. The new 
business writings last year amounted to $7,262,- 
772, while the insurance in force increased by 
$1,514,194, bringing the total in force up to 
$76,513,988. 

On the financial side the company shows the 
usual indications of strength, as its assets in- 
creased by $565,549, so as to make the total at 
the end of the year $22,411,687. Surplus funds 
amount to $2,067,600, including $336,379 for divi- 
dends payable in 191= and $371,183 for subsquent 
years, leaving unassigned funds of $1,360,039, 
thereby indicating a high degree of financial 
strength. During the year recently closed the 
Berkshire received in premiums $2,662,065, paid 
policyholders $2,516,376, and laid by from the in- 
come $539,768. 

Investments made by the company last year, 
exclusive of policy loans, amounted to $1,507,- 
000, producing an average yield of 5.07 per cent. 
The chief investment was in first mortgage 
loans, consuming $1,019,500 of the funds and 
yielding 5.18 per cent. The high interest earn- 
ings of these new investments will prove help- 
ful in increasing the already satisfactory divi- 
dends to policyholders. . 

The Berkshire Life ranks among the oldest 
life companies of the country and is esteemed 
most highly by all its policyholders, who are 
Supplied with the best of contracts and are 
treated most liberally in every respect. 
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ASSOCIATION ACTIVITIES 





New Organizations in Texas and Other 
Sections 





RECENT ELECTIONS REPORTED 





New Officers Taking Charge in Many Localities 
The Madison Association of Life Insurance 
Agents is a new organization which intends to 
affiliate with the National Association. The 
officers elected at the organization meeting are: 
President, C. L. McMillen, Northwestern Mu- 
tual; vice-president, R. C. Stephenson, Pruden- 
tial; secretary, Herman Wittwer, Northwestern 
Mutual; treasurer, A. C. Larsen, Central Life 
of Des Moines; directors, Frank Weston, New 
York Life; L. A. Anderson, consulting actuary, 
and A. J. Jedney, Central Life of Des Moines. 


CHARLOTTE, N. C., HAS ASSOCIATION 


The Life Underwriters Association at Char- 
lotte, N. C., has been organized and the officers 
are as follows: W.H. Nichols, president; J. M. 
Oldham, vice-president; W. L. Brookes, secre- 
tary-treasurer. 


ATLANTA ASSOCIATION CHANGES NAME 

At its annual meeting, held at Atlanta, Ga., 
the name of the Georgia Association of Life In- 
surers was changed to the Atlanta Association 
of Life Underwriters, in order to eliminate the 
confusion arising from the branches of the or- 
ganization in other cities of the same State. 
The new officers are: R. N. R. Bardwell, Ger- 
mania Life, president; Louis Sherfessee, Phoenix 
Life, vice-president; George L. Lote, Fidelity 
Mutual, secretary-treasurer. 


CHICAGO ASSOCIATION 


The Chicago Life Underwriters Association 
will vote on the following nominations of the 
nominating committee at its next meeting on 
February 16: President, George McLeran, Home 
Life of New York; secretary and treasurer, 
Byron C. Howes, Union Mutual. Executive com- 
mittee—Alfred McArthur, National Life U. S. of 
A.; C. F. Axelsan, Northwestern Mutual; F. A. 
Lorenz, 42tna; N. F. Standish, Union Central; 
Frank E. Jones, New England Mutual, and W. G. 
Nichols, New York Life. No nomination for 
vice-president has yet been made. 


KANSAS CITY LIFE UNDERWRITERS 
ASSOCIATION 


President, E. M. Somerville, Penn Mutual, suc- 
ceeding M. F. Belisle of the American Central; 
first vice-president, W. J. Cardwell, Mutual Ben- 
efit; second vice-president, A. P. Osborn, Royal 
union; secretary and treasurer, A. D. Bonni- 
field, Union Central, are the new officers at 
Kansas City. 

NEW ASSOCIATIONS FOR TEXAS 

The Southwest Texas Association of Life Un- 
derwriters is the name of an organization just 
formulated in San Antonio, Texas, for the pur- 
pose of elevating the standards of agents and 
solicitors in that territory. Another organiza- 
tion to be known as the South Texas Associa- 
tion of Life Underwriters has also been organ- 
ized, with headquarters at Houston, having the 
same object as the Southwest. The officers of 
the Southwest Association are: Fred W. Maule, 
president; Peter P. Hoefgen, first vice-president; 
Elmer Abbey, second vice-president; W. J. 
Murphy, secretary, and Eph. M. Goldstein, 
treasurer. 
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OFFICERS ELECTED 

New officers have been elected by various as- 
sociations as follows: 

Trumbull Underwriters Assoclation, Warren, 
Ohio: F. D. Johns of the Mutual of New York, 
president; E. Green, New England Mutual of 
Boston, vice-president; Harry L. King of the 
Connecticut General of Hartford, secretary; 
James F. Poulton of the Prudential of Newark, 
treasurer. It is the aim of the club of affiliate 
with the National Association. 

Knoxville Association of Life Underwriters: 
President, J. V. Rymer; first vice-president, E. 
R. Lutz; second vice-president, F. W. 
iken; secretary-treasurer, G. F. Harrison. 


Flenn- 


The Life Underwriters Association of Roches- 
ter: President, A. V. Smith; first vice-presi- 
dent, E. B. Neil; second vice-president, W. Sam 
Weaver; secretary, W. R. Punch; treasurer, W. 
R. Macy. 

Life Underwriters Association of Lansing, 
Mich.: President, S. S. Stiefer; vice-president, 
J. E. Walker; secretary, J. Arthur Pino; treas- 
urer, Fred C. Holbeck. 


Cedar Rapids Life Insurance Company 

At the recent annual meeting of the Cedar 
Rapids Life of Cedar Rapids, Ia., Vice-Presi- 
dent C. B. Robbins was elected to the presi- 
dency to succeed Oscar Casey, who retires from 
active business. Mr. Robbins is prominent in 
business life in his home city besides being a 
lawyer of good standing. He has been vice- 
president of the company for some five years 
past and is thoroughly familiar with conditions 
loth in office and field. 

The company of which Mr. Robbins is now 
the head is making steady progress in a thor- 
oughly conservative manner. During 1914 it 
added to its insurance in force $859,845, bring- 
ing the total amount outstanding up to $4,612,- 
000. Its premium income of $136,225 showed a 
gain of $22,358, while the assets increased by 
$71,024 and now amount to $358,807. Surplus on 
policyholders’ account is $74,258. The com- 
pany’s deposit with the State of lowa amounts 
to $307,934. In every way the company is pro- 
gressing and giving good protection to its 
policyholders. 


London Life Insurance Company 
Another fine array of increases is shown in 
the fortieth annual statement of the London 
Life Insurance Company of London, Ont. This 
organization writes both ordinary and indus- 
trial life insurance, and has long been esteemed 


‘one of the best and staunchest of Canadian 


companies. During 1914 the London Life re- 
ceived in premiums $1,174,923, while the total 
income was $1,464,819, being a gain of $168,978 
over the preceding year. Policyholders and 
their beneficiaries were paid $370,398, or $49,148 
more than in 1913, while there was laid by from 
the income the sum of $592,631. 

The new business written during the year 
amounted to $10,748,078, including renewals, and 
there was added to the amount in force $3,730,- 
952. The total insurance outstanding is now 
$50,849,327, represented by 16,277 ordinary and 
119,874 industrial policies. 

On the financial side, the company, as usual, 
shows up particularly strong. It now possesses 
assets amounting to $5,294,263, being a gain of 
$648,568 for the year, while its surplus on 
policyholders’ account, by its own particularly 
rigid valuation, amounts to $255,587. Of the 
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company’s total business no less than eighty- 
eight per cent is now valued on a three per 
cent basis, which results in an excess of re- 
serves over the Governmental requirements of 
$269,245. Had the company taken advantage of 
the allowances permitted by the insurance act, 
its surplus would appear as $676,149 instead of 
$255,587. Such conservatism is the strongest 
possible proof of the ample protection afforded 
to policyholders by the London Life. 


New President for Security Mutual 


When the annual meeting of the directors of 
the Security Mutual Life of Binghamton con- 
vened last week it received and accepted the 
resignation of President Fredric W. Jenkins, 
who has occupied that office for seven years 
past. Mr. Jenkins intends to resume the prac- 
tice of law, he having formerly occupied a 
prominent position as a corporation lawyer. 

The board elected David 8. Dickenson to suc- 
ceed Mr. Jenkins, who has been for some years 
the company’s actuary. Mr. Dickenson is a 
native of Monticello, N. Y., and has been con- 
nected with the Security Mutual since 1903. 
Prior to that time he was with the American 
Union and the Security Life and Trust. He is 


“a man of ability and enterprise and in his new 
position will have an opportunity to still fur- 
ther show the sterling qualities he possesses. 


Other officers elected include Wm. G. Phelps, 
first vice-president; Albert B. Howe, second 
vice-president; Jas. W. Manier, treasurer; 
Z. Bennett Phelps, comptroller; C. A. La Due, 
secretary; C. H. Jackson, superintendent of 
agencies; R. L. Lounsberry, medical director; 
Harvey D. Hinman, general counsel; J. L. 
Gregory, attorney. 


Travelers Insurance Company 

Some large figures again enter into the an- 
nual statement of the Travelers Insurance Com- 
pany of Hartford, which will soon rank in the 
one-hundred-million-dollar class as to assets. 
Its latest report shows assets amounting to 
$97,722,055, and a surplus on policyholders’ ac- 
count of $13,088,007. Total premium income re- 
ceived last year in the life and accident 
branches was $24,704,879, indicating a gain of 
$2,286,866 over the preceding year, while the 
total income increased by $2,530,009 to $28,976,- 
“68. The reserve funds held for the protection 
of policyholders amount to $82,976,000, of which 
$70,646,200 are in the life branch. 

During 1914 the Travelers new paid-for life 
insurance business amounted to $59,511,000 and 
over $32,500,000 was added to the amount in 
force, which now amounts to $348,589,000. Since 
organization this company has paid to its 
policyholders more than $146,534,000. 


Anchor-Farmers Life Merger Enjoined 


A court order has been issued temporarily re- 
straining steps toward the merger of the Anchor 
Life of Kansas City, Kansas, with the Farm- 
ers Life of Colorado. Stewart Hare and ten 
small stockholders of the Anchor made the ap- 
plication, saying that the assets of the company 
had been dissipated by poor management and 
that the transfer to the Farmers had been 
planned without material consideration. The 
petitioners asked that a receiver be appointed 
for the Anchor. 
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LICENSING AGENTS 


Bills to Keep Track of Unscrupulous 
Solicitors Now Before Ohio Legislature 


Bills have been introduced into the Legisla- 
ture of Ohio the object of which is to ex- 
tend the power of the Commissioner of Insur- 
unce, in order to enable him to eliminate incom- 
petent and dishonest agents and solicitors from 
the State. It is proposed to keep a card index 
of every agent and solicitor to serve as a sort of 
black list. The names of all agents whose li- 
censes have been revoked, together with infor- 
mation regarding the cause of revocation and a 
list of the companies represented by them, will 
be filed in the index. Agents whose licenses 
have been revoked for sufficient cause will be 
denied licenses for other companies. 

A bill has been introduced providing for the 
licensing of all agents, whether representing 
outside or Ohio companies. The author of the 
bill, Senator Fellinger, also said that he will 
introduce a supplementary bill providing for a 
standard qualification of the applicants for all 
licenses. This plan has been indorsed by the 
Ohio Association of Insurance Agents. 


History and Social Value of Life Insurance 


Following are extracts from the lecture deliv- 
ered before the Insurance Institute of Hartford 
by Henry Moir, actuary of Home Life of New 
York. After dealing with the scientific origin of 
life insurance, the lecturer divided the histor- 
ical section jnto five important epochs, along the 
following lines: 


First Epoch.—Dawn of scientific life insurance, 
1755-1765. 

Second Epoch.—Period of fraud by the public 
and bubble companies, 1800. 

Third Epoch.—Commencement of supervision, 
1840-1850. 

Fourth Epoch.—Successes and failures. Ton- 
tines and estimates, 1860-1875. 

Fifth Epoch.—Recent history; investigations; 
limitations and flood of new companies. 


The latter part of the lecture was taken up 
with the social aspects of life insurance. 
In part, he said: 


It is as good for wealthy men as for the wage 
earner, for borrowers and business men, as well 
us for the heads of families and those who are 
ambitious to build up a competence. Again, a 
life policy is a certificate of character. A com- 
pany will not issue a policy to a drunkard, or 
to an immoral man; the acceptable risk must 
be sound physically, mentally and morally. 
Krom this viewpoint every youth should feel 
unsatisfied until he proves himself a man by 
taking a life insurance policy. It is evidence 
that he has faith in himself and in his own 
worth, that he is of some economic value, and 
that his family and the community would suffer 
loss if any untoward accident should befall. 
Sometimes the applicant by this means is ad- 
vised of a physical infirmity in time to cure it. 
Sometimes he postpones a duty until too late, 
when lurking disease of some organ may have 
gone too far for cure, 

Another great social benefit which life insur- 
ance has fostered is the development of medical 
science along new lines. The average family 
doctor examines a man and prescribes for his 
immediate ailment, and careful investigations 
have been made by such men as to the modes of 
treatment of particular diseases. But the in- 
surance physician learns to View a man as one 
of a great class, and actuaries, in combination 
with medical men, have for years been analysing 
and sifting the various classes of risks, with 
the result that many of the old, preconceived 
medical notions as to health have been modified. 

Along the lines of social science and hygiene 
insurance companies have pointed out to many 
cities and districts the looseness of their 
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methods and the dangers they incur. A classi- 
fication of the causes of death amongst insured 
lives in different localities often shows the 
need of improving sanitary conditions in that 
neighborhood. 


Taxation of Life Companies in Wisconsin 

A bill has been introduced by Senator E. T. 
Fairchild of Milwaukee in the Wisconsin Senate 
providing for the taxation of life insurance 
companies doing business in that State. The 
bill follows the terms of the measure, which 
was recommended for passage in the report of 
the Wisconsin Tax Commission on the subject 
in 1911, which report was made after hearings 
at various times extending from 1900 to the date 
of report and as the result of a legislative re- 
quest made to the tax commission by joint reso- 
lution of the legislature of 1909 for a ‘“‘proper, 
scientific method of taxing life insurance com- 
panies.”’ The bill follows the principle of the 
Wisconsin income tax law and provides for a 
percentage tax on such proportional part of a 
company’s income from invested assets as the 
amount of its insurance in force on lives of 
Wisconsin residents bears to the total amount 
of outstanding insurance in force in the com- 
pany. The bill was referred to the committee 
on corporations. 


Plan to Merge Old Dominion Life 

A plan is on foot to merge the Old Dominion 
Life of Norfolk with some other company. A 
committee appointed by the stockholders at a 
meeting early in January has received and con- 
sidered several propositions and these will be 
submitted at the next meeting of the stock- 
holders in the latter part of this month. Each 
of the propositions received has been approved 
by Commissioner Button. The chairman of the 
committee is Berkley Adams, president of the 
company. It is said that the company has about 
$65,000 in cash and $146,000 in outstanding notes 
in its possession, exclusive of the sums paid to 
fiscal agents. 


Prudential Shares Nearly All Paid For 

There are still outstanding about 4000 shares 
of Prudential stock following its mutualization. 
The company has paid about $15,000,000 for ap- 
proximately 36,000 of the 40,000 issued. It is 
thought that, as a large number of shares are 
held by persons at distant points, there has 
been a natural delay. Milton E. Blanchard holds 
2000 shares which have not been turned in. 
Since the order of the court was that $455 
should be paid for each share, no matter how 
long anyone may wait, the company cannot pay 
more, and dividends have ceased. The only in- 
terest that can be paid is as provided in the 
mutualization act. 


Bill to Repeal Texas Law 

The fight to repeal that portion of the Robert- 
son Insurance Law of Texas which requires the 
investment by foreign life insurance companies 
of seventy-five per cent. of their legal reserve 
on Texas business into Texas securities, is now 
on in the legislature. Senator Gibson has just in- 
troduced a bill in the Senate having that object 
in view. Instead of the investment of the legal 
reserve, the bill provides for a graduated tax 
or a maximum occupation tax of three per cent. 
and a minimum of two per cent., based on 
gross premium receipts. 
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Life Insurance 


THE SPECTATOR 


SOME EXTRACTS FROM THE STATEMENTS OF LIFE INSURANCE COMPANIES FOR 1914. 


The following figures of the statements of life insurance companies for 1914 have been compiled from advertised statements and re- 
turns made direct to The mpanetyy aay Particular attention is directed to the figures of new business and gains in insurance in force. 


February I1, 1915 





















































| | 1 
NAME OF CoMPANY. | Premiums New Business| Insurance | Admitted Staples to to NAME OF COMPANY. Premiums |New Business| Insurance Admitted | Surplus to 
Received. Paid for: Gained. | Assets. Policyhold’s.t | Received. | Paid for. Gained. Assets. _| Policyhold’s + 
$ $ $ $ 3 x . $ 5 $ $ 

Aetna Life. . sera metals 64,756,755 25,263,184 |d119,516,736 | 415,500,829 Mutual of N. Y. 57,861,015 | 152,880,191 14,108,090 | 611,033,801 | 100,421,820 
American Bankers eevee | , i a re 704/330 d695,805 367,808 National of U.S. ya --e-- | 12,184,291 467,663 | 412,690,285 41,464,827 
American Central... .. 1,006,574 7,680,161 1,506,863 | 4,521.202 472,865 National (Vt.)........ 7,227,153 | 21,558,399 6,271,313 61,506,848 8,995,337 
American (Ia.).. 426,433 3,960,269 —_ 001 1,180,363 194,116 | New England... ee 9,589,121 | 31,561,852 16,282,265 70,163,011 7,200,484 
American National, Mo 85,491 1,943,178 1,568,678 | 306,149 | 250,395 New York Life. . ; 90,467,178 | 238,854,169 73,999,176 | 790,935,396 | 119,010,977 
Amicable Li Li Divcssanass|  ssakecex | \asnaeeemhl) saemenaes | 2,285,214 | 1,549,636 { Northern (Mich. 300,658 2,525,740 1,068,629 823,475 | 122,480 
pO Ss eee en 4,819,153 hs, 7 err Bt eens Northwestern Mutual... 47,572,768 | 131,062,869 | 60, 914,714 | 328,247,427 | 22,626,513 
Berkshive..:.....0++:: 2,662,065 7,262,772 1,514,194 | 22,411,687 2,067,600 Northwestern National) <a aeciaies (222,870 | 1,949,342 3,955,479 | 564,936 
Bankers Life (Ia.)... 7,071,362 43,346,195 |—26,815,768 | 25,193,077 721,244 Occidental (N. Mex. 212,068 2,197,384 | 503,923 518,871 | 173,774 
Bankers of Nebraska. . Le Peeks | 7,903,055 3,935,36 8,053,570 2,400,620 | Ohio State.. ae 3 46,813 3,247,575 2,047,466 773,755 256,536 
California “eel Meecu ere? | 509,842 5,700,000 3,058,912 1,222,413 800,481 | Pan-American. . aes 537,654 6,641,640 3,045,196 2,416,370 1,641 810 
Capitol Life. . Ae 556,554 | 4,372,000 1,741,238 1,587,814 230,149 || Pacific —- “PE Teer re 22,805,828 9,485,254 | d 32,604,612 43,989,845 
Cedar Rapids. . . ea caces af eee | feceene 859,845 358,807 74,258 || Peoples Life (Ind.)..... ee weuteee 744,39 ME natesece a! electro. 
Central Life (Ill.)...... | GG00e ,  acewse 2,040,638 1,101,913 310,992 WUE kecsccss|  sccveces 2,146,730 Sy Re ere mas 
Central States, Ind.....) =... fp berccne P ,iu kepmees 1,096,096 350,182 || Presbyterian Ministers. ...... 2,106,971 1,265,540 By bescats 
Central of U. S. (Ia.)...! 1,113,824 | 10,937,262 5,094,797 3,425,344 566,021 || Protective Life........ cco) . eee eee 569,845 341,987 
Citizens National......| 625,351 6,346,250 —734,036 2,677,012 594,087 Peninsular Life........ 52,873 | 602, 363,195 173,629 116,261 
Cleveland Life........ 309,545 2,675,472 | - 36,344 954,620 282,198 | Penn Mutual.......... 22,285,121 75, 473, S08 26,651,103 | 151,940,637 19,764,090 
Columbia Life (Neb. ). * 29,191 514,961 332, "494 49,314 4,792 | Pension ome TERA 69,006 1,999,287 1,039,762 1,270,767 859,626 
Columbia Life,O......} = ...... SAITO - | veenss 1,052, "245 eaters | Philadelphia Life... ... 909,476 4,043,650 878,382 4,155,089 849,938 
Columbian National...) |... 12,752,505 3,520,084 | «...... BD ated oa ae || Phoenix Mutual....... 5,839,264 19, 555,464 6,615,291 | 38,207,387 2,589,183 
Columbus Mutual..... a icvialetaias 1,872,424 1,125,125 543,530 226,631 Pittsburgh L. & T.. 3,020,779 19,582,169 4,849,156 24,202,555 1,902,975 
Commonwealth (Neb.).| 277,054 | 4,352,000 2,888,812 543,064 SUG: || OE s cw adeevel <" ecessellt pecemaraa be edane 9,609,976 131,370 
Connecticut General...| 2,530, "402 | 17, '328, 052 10, 229, 828 | 14,678,576 | 41,712,964 Provident L. & T......| 11,127,245 | 40,787,222 | 13,064,976 | 83,099,338 5,158,751 
Connecticut Mutual....| 7,301,193 23, 924, 041 10, 001, 103 72, 768,917 4,353,944 || Prudential, N. J A a346,782,340 105, 026, 388 
Conservative Life,W.Va *54,294 | 3,734,000 1 906,365 547,668 355,361 Pao ee b172,181,481 | 680, 572, 940 eee) eS its 
Continental (Del.)..... | 380,116 | 3,874,886 1,937,004 1,214,412 668,530 || Reliable Life......... 52,712 321,163 | —231,349 295,360 104,212 
Continental L.I.&I..} —...... | 7,037,669 CO rrr See ee | Reliance Life.......... 1,639,346 15,172,302 | 6,060,260 5,047 566 1,538,682 
Cotton States 29,942 | 67, 06,500 145,962 | 123,080 || Register Life.. 311,252 1,827,585 1,400,356 1,469,566 55,926 
Dakota Lite. .0.0....000 250, 663 3,480, 149 610,204 944,465 | 343,576 | Reserve Loan .... ieee 866,621 3,375,687 223,638 
Detroit Life.. swe 186,595 2,633,340 1,412,019 331,470 | 134,171 Royal Union.......... 1,339,827 6,967,345 3,062,594 5,258,737 592,325 
Dakota Western. eee 61,691 | 615,000 187,350 217,111 121,708 | San Francisco. . | 3,010,000 472,493 ’ TREE 
Equitable (Ia.)........ 2,890,258 | 15,774,730 9,037,116 15,840,196 | 2,131,600 Security Mut., Neb.. 217,328 849,355 2,684 1,271,585 315,633 
Equitable, N. Y...... 54,579,766 | 136,867,367 23, 140, 767 | 536,524,680 | 85,459.206 Southeastern Life. . 194,163 | 1,812,670 580,102 596,983 102,456 
Farmers & Bankers.... 279,344 | 3,410,230 1,537,377 672,484 | 428,970 Southern States (Ala. a: oie | 4,054,320 SD. aeshe ook. seeeee 
ES a re 14,450,418 513,830 pt. .  re Southern L. & T....... 430,873 | 3,576,500 2,071,949 1,792,605 653,582 
FIR LilO. 6600562 2-+|  cvecvnce 1,235,515 AMES | ic cecesee | wceseces a een | 4,205,623 1,246,228 1,641,959 496,731 
Franklin Life.......... 1,519,037 | 8,268,364 2, 065, 056 6,633,653 1,035,841 Southwestern......... 806,822 | 6,976,165 058,792 3,129,764 741,101 
German Mutual....... b -cewinads | 831,335 421 973 Bee fae 171,663 Standard (Ia.)......... 119,752 1,020,076 401,572 175,050 44,357 
Great Northern, Wis. ..! , rere See eer LG Standard (Pa.)........ 427,384 1,464,292 275,769 993,352 423,530 
Great Southern, Tex...| | ...... | 13,143,035 CHARGES keke | ekeeas | State Life.. 2,502,626 13, 308, a 3,720,138 14,769,985 2,211,634 
Guardian Life......... are 1,276,782 80,2 330,719 171,663 || State Mutual (Mass. ¥.: } 6,237,958 20, 300, | 8,968,149 46,516,911 4,486,585 
Home of New York....| 4,233,965 | 14,436,915 4,533,323 30,631,249 2,241,649 St. Joseph Life........ ‘| 8,222 O94 000 | 1,028,090 189,226 165,735 
Kdaho' State..:....-... ilps 2422 | 2,809,750 RAMEE L.- esneecoh © — wenane b ROMMNEEER i cateccdscl | ‘eackeeh wena |. pdsene 1,117,423 274,025 
Indiana National...... | teeta | 3,405,750 GUE deatac i.  wasaes | Toledo Travelers. ..... 59,873 1,489,000 | 1,449,500 149,332 120,948 
Indianapolis Life...... OW” Ptaeeas | 2,664,889 1,643,696 660,851 | —.......... | Travelers Dials woedce as ts L ~~ Waawemaarse 59,511,504 | 32,584,409 | 497,722,055 | d13,088,007 
Intermediate.......... | 192,997 | 1,796,025 958,775 888,134 224,285 Twin RN a6 4,54" | 15,391 282,000 | 150,500 177,801 166,465 
Inter-Mountain........ b>) “awense | 2; 779, 139 ph mr, arenes Union Central........ “| 13,531,504 54,736,716 | 25,284,868 | 104,170,464 18,308,141 
Ee ee ee ee 6,384,335 4,464,911 862,251 | Union SS ee 2,358,335 | 6,289,790 | 361,728 18,465,971 728,253 
oo Hancock........ 27,108,276 e124, 578,962 | c45, "370, "829 116,305,469 10,453,469 United L. & ae 11.422 | 327,000 327,000 616, 664 550,566 

ansas City Life...... | 2,172,578 | 22,060,437 | 11,740,422 | 4,953,930 376,840 | U.S. Ann. & Life... 390,766 | 3,163,501 | 845,739 | 1,353,924 348,808 
Lamar Life. . Pesecl ISEASE |e cewes 38,393 487,732 154,218 || United States.........) ...... | 2,330,682 | —601,421 genta 
Lincoln National. oeeal ee Ae eee ¢10,401,000 2,005,453 384,580 || Volunteer State....... 615,440 4,158,591 | 1,067,475 2,017,022 210,128 
Manhattan........ 2,077,275 | 7,489,391 — 664,438 21, 658, 390 1,699,954 Western ie ee 5,922,475 | 3,058,244 1,670,449 468,234 
Mass. SCO 11,497,147 | 42,161,912 22,425,126 81, "588, 784 7,438,421 |, Wichita Southern 170,704 | 2,280,168 1,131,997 379,066 242,326 
Meridian Life......... 537,958 | 7,869,459 A 763, 498 2,686,531 | 458,179 | Canadian Companies. | | 
Methodist Ministers... . 58,015 | 280, O08’ 500 sores 96,549 3,485 | Come Life. . eann sin’ ae oe | So 56,103,842 7,198,989 

ve |a a59, 4 | Confederation Life.... . | 2, : | 9, 3 | 2, 434 19,814,168 2,346,182 

Metropolitan......... 104,653,263 |5998"739'561 | b115,440,487 | 496,862,771 | 43,662,775 | Continental Life...... 313,003 | 272191925 | 452/471 | 1'849'209 350,658 
Michigan Mutual...... 1,594,921 8,478,305 2,481,878 12,095,251 1,054,601 Dominion Life........ . 484,694 | 2,261,853 | 487,593 | 3,738,939 730,777 
Mid-Continent........ 81,456 1,327,290 83 406,670 305,048 Equity Life........... 67,303 271,551 | 106,803 | 350,230 23,383 
Midland Life (Mo.).... 250,756 2,624,438 1,123,938 482,744 161,6 Excelsior Life......... 593,417 3,751,162 1,308,150 | 3,659,790 683,947 
Midland Mutual...... 53 2 464 3,650,792 2,092,168 1,365,400 320,588 Ci csnccxacl: |. sweeten 24,412,261 | 11,173,218 16,736,444 |  ...... 
Midwest Life.......... 189,635 1,744,360 877,901 591,872 160,584 London Life........... | 1,174,923 | c10, 758,078 | ¢3,750,972 | 5,294,263 255,586 
Minnesota Mutual..... 839,832 5,146,316 2,046,736 4,383,578 | 521,394 POOMMPEM EMO... 06s) eee ece 2'256,262 } 658,691 615,879 202,816 
Missouri State......... 3, 131, 916 27,208,133 | 11,838,214 10,512,415 | 2,116,706 National Life......... 787,711 | 5,492,497 | 1,609,330 3,051 408 417,426 
TS RS Berane ,517,770 1,894,770 982 "202 } 561,921 North American....... 1,850,974 7,854,050 | 3,337,230 14,916,008 2,176,166 
Mutual Benefit........ 25,141,927 | 89,187,414 40,498,313 | 179,355, "863 | 13,803,981 Sun Life.. Shevcush _ io emaae 32,167,339 15,935,839 64,187,656 aaa 
Mutual of Balto.. ae 442,301 5,299,806 a1,684,422 2 238, 540 | _ 391, ce, 7 Western Empire eas , 40, 764 | _ Al 1 65,500 886, 500 | 326, 369_ 229,297 








The minus sign (—) indicates a decrease ¢ Industrial and ordinary 


t Including capital, funds ching en and unassigned. a Industrial business. 6 Ordinary business. 
d Including accident department. e Inclu 


—_ reinsurance. dnssennemmndn $6,000,000 for retirement of capital. 








WORLD'S INSURANCE CONGRESS Jas. H. Borland, A. L. Johnston, Louis Wein- the ground that she had tendered the premium 


— mann, John Landers, Tom ©. Grant, Warren R. before the expiration of the grace period under 
Panama-Pacific Club, Permanently Estab- 


Porters, Wm. J. Dutton, T. H. Williams. the policy. The company, by its records and 
lished, Makes Plans for Entertainment The first foreign delegate to the Congress to- employees, showed not only that the premium 
The Panama-Pacific Insurance Club recently >e appointed is Arthur M. Hedy, general secre- was not paid, but that every effort had been 

elected permanent officers, and is now hard at tary of the Mutual Life and Citizens Assurance made to induce Mr. Kane to continue his in- 


surance. After a short deliberation, the jury 
found in favor of the defendant company. 


Company, Ltd., of Sydney, who will represent 
the Life Offices Association for Australasia. 


work in making plans for “insurance week’’ at 
the Panama-Pacific Exposition in San Francisco. 
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The club will take a leading part in the enter- 
tainment of the underwriters who will attend 
the World’s Insurance Congress. A committee 
is at work seeking club quarters for the visiting 
men in San Francisco near the insurance dis- 
trict. A vigorous campaign for membership in 
the club has been started and companies all 
Over the country will be asked for their support. 

The following are permanent officers and di- 
rectors of the Panama-Pacific Insurance Club: 
President, Warren R. Porter; vice-presidents, 
Jas. H. Borland, Louis Weinmann; secretary, 
John Landers; assistant secretary, Garner Cur- 
ran; treasurer, Tom C. Grant. Directors— 
Julian Sonntag, W. A, Chowen, W, L, Hathaway, 


Other events that have been announced are the 
exhibits of some of the fraternal organizations 
at the Exposition. 


Premium Not Paid 

A jury in Elizabeth, N. J., recently returned 
a verdict in favor of the Colonial Life of Jersey 
City in a suit brought against the company by 
Mrs. Delia Kane of Elizabeth to collect on a 
policy of $1000 issued by the company on the 
life of her late husband. 

The policy had been cancelled for the non- 
payment of premium. After Mr. Kane’s death, 
some months later, Mrs. Kane brought suit on 
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Reliable Life of New Orleans Organized 

The Reliable Life of New Orleans has applied 
for a charter in the State of Louisiana. Arthur 
J. Peters, a lawyer of New Orleans, and Dr. 
John L. Kumpfert, actuary, and Louis Hufft 
are the organizers. The company is capitalized 
with $150,000 and is to have a surplus of $100,000. 
The following officers have been elected: Louis 
Hufft, president; Marshall M. Bradburn, vice- 
president; J. H. Schluter, second vice-president; 
John Ellerman, third vice-president; Arthur J. 
Peters, general counsel; Dr. John H. Kumpfert, 
secretary-actuary, and William Pfaff, treasurer, 
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Dr. Kumpfert has been associated with the 
Prudential and the Sun Life of Louisville, which 
was absorbed by the Metropolitan. 


Annual Meeting of American Life 


Convention 

The referendum vote on time and place of the 
annual meeting of the American Life Conven- 
tion, as canvassed by the secretary, shows that 
a majority of the membership favors Hotel del 
Monte, Monterey, Cal. The dates fixed are Sep- 
tember 30, October 1 and 2, 1915. The World’s 
Insurance Congress convenes in San Francisco 
October 4 to 15, so that the meeting of the 
American Life Convention immediately precedes 
it. 

It seems to be understood that the National 
Convention of Insurance Commissioners will 
hold its annual meeting at Hotel del Monte just 
prior to the meeting of the American Life Con- 
vention. T. W. Blackburn, secretary and coun- 
sel of the American Life Convention, is of the 
opinion that these three meetings coming so 
close together are certain to assure a very large 
attendance at the annual meeting of the Ameri- 
ean Life Convention. 


Etna Life Insurance Company 

The largest life and accident insurance com- 
pany in New England reports another success- 
ful year for 1914, so that the sixty-fifth annual 
statement of the A&tna Life marks another 
milestone of great progress. Among the prin- 
cipal items shown in the statement are assets 
of $119,516,736, being a gain of $5,559,739 for the 
year; surplus to policyholders increased by 
$2,475,202, and is now $15,500,829; premium in- 
come, $21,521,929, is $1,902,543 more than in the 
previous year. The total income was $27,721,227, 
policyholders were paid $15,931,302 and $3,234,- 
442 was laid by from the income. 

The life branch of the company shows evi- 
dence of considerable activity, the new business 
paid for during the year being $64,756,755. Life 
insurance in force increased by $25,263,184, and 
now stands at $380,798,405. The Attna Life dis- 
plays all the vigor of youth and is well and 
favorably known wherever it operates. 


Columbia Life Agents’ Meeting 

The annual meeting of the agents of the 
Columbia Life of Cincinnati was held last week. 
After a short business session, during which 
C. A. Reich of Louisville was elected president 
of the agency association, a theater party and 
banquet were held. There were many inter- 
esting and instructive papers read at the 
gathering. President Cross was the principal 
speaker at the banquet and he gave a brief 
history of the company and also spoke of the 
insurance business of Cincinnati, paying high 
tribute to the competing companies that have 
their home offices in that city. 


Bill Before Nebraska Legislature 

Senator Shumway of Nebraska is the author 
of a bill now before that legislature, in which 
it is proposed that there be established a State 
life fund backed by the credit of the State. 
Bankers and county clerks are to be the agents 
for the fund, and will receive twenty-five cents 
for each application and a medical fee of $2 is 
provided for. The reserve is to consist of fifty 
per cent of the first year’s premium. 
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MEDICAL SECTION OF AMERICAN 
LIFE CONVENTION 


Interesting Programme for the Convention 
Next Month 


A tentative programme of the midyear meet- 
ing of the medical section of the American Life 
Convention, to be held at French Lick, Ind., on 
March 3, 4 and 5, has been arranged and sent to 
the doctors identified with the various com- 
panies. 

The programme has many attractive and in- 
structive features, and anyone desiring to par- 
ticipate in the discussion of any of the papers 
that are to be read, should notify Dr. F. L. B. 
Jenney, secretary of the section at Chicago, Ill. 
There will be a ‘‘question box,’’ presided over 
by an expert on sub-standard risks, and criti- 
cisms may be offered on that occasions by any- 
one or anybody. Any member having comments, 
praise, complaints, ideas, worries, suggestions, 
will be allowed five minutes to explain them. 
There will be a symposium devoted to the sub- 
ject of ‘‘The Medical Department.’”’ 


PAPERS TO BE READ 
The papers on the preliminary programme are 
as follows: 


“From the Outside Looking In,’’ Chas. A. Book- 
walter, ex-Mayor, city of Indianapolis, Ind.; 
“Goitre and Life Expectancy,’’ Dr. Chas. H. 
Mayo, Rochester, Minn.; ‘‘Life Insurance and 
the Kidneys,”’ Dr. J. S. Lankford, medical direc- 
tor, San Antonio Life, San Antonio, Texas; ‘“‘The 
Five Senses in Life Insurance,’”’ Dr. W. A. Peter- 
son, medical director, Scandia Life, Chicago, 
Ill.; ‘‘Medical Frauds,’’ Dr. Albert Seaton, med- 
ical director Meridian Life, Indianapolis, Ind.; 
“The Appointment and Management of Local 
Examiners,’ Dr. J. H. Florence, medical direc- 
tor Great Southern Life, Houston, Texas; “The 
Business Organization of the Medical Depart- 
ment,’’ Dr. Henry Wireman Cook, medical direc- 
tor, Northwestern National Life, Minneapolis. 
Minn.; ‘‘The Scope and Functions of the Medical 
Department,’ Charles F. Coffin, vice-president 
State Life, Indianapolis, Ind.; ‘‘Hypertension as 
an Impairment,’’ Dr. M. L. Turner, medical 
director, Western Life, Des Moines, Iowa; ‘‘One 
Method of Life Conservation,’’ Dr. H. R. Allen, 
professor Orthopedic Surgery, Indiana Univer- 
sity, Indianapolis, Ind.; ‘‘Policyholders as a 
Medium for Increasing Longevity,’’ Dr. W. F. 
Blackford, medical director, Commonwealth 
Life, Louisville, Ky.; ‘‘The Medical Referee,”’ Dr. 
D. W. Layman, medical referee Mutual Life, 
New York, N. Y.; “Operations on the Gall Blad- 
der in Relation to Life Expectancy,’ Dr. W. S. 
Harpole, medical director Old Colony Life, Chi- 
cago, Ill.; ‘‘Post Operative Risks,’ Dr. H. N. 
Mayo, third vice-president Continental Life, Salt 
Lake City, Utah; ‘‘Pellagra and Hook Worm 
Disease in Relation to Life Insurance,”’ Dr. N. J. 
White, surgeon United States Public Health 
Service, Washington, D. C.. 


TOPICS TO BE DISCUSSED 


The following subjects have been requested to 
he brought before this session: ‘‘How to reach 
our medical examiners so they will make better 
diagnosis in the early stages of tuberculosis of 
the lungs and the treatment therefor, and also 
the prevention of the spread to other members 
of the family.”’ ‘‘The early diagnosis of cancer 
in different parts of the body.’’ ‘‘The use of the 
blood pressure apparatus in heavy applicants.” 
“The vaccine treatment for typhoid fever.’’ 
“Sanitation to prevent typhoid fever in rural 
districts.”” ‘‘The establishment of a life insur- 
ance section in State medical societies.’’ ‘‘The 
education of examiners in medical schools.” 
‘‘What course is most satisfactory to pursue with 
cases of young applicants, with occasional test 
of albumin in urine and at other times none?” 
“Border line cases.’”’” ‘‘Methods of rating sub- 
standard risks.” “In view of the importance 
of the use of alcohol on insurability, would like 
a plain statement of some one unbiased. All 
the opinions we get are from those who are 
too prejudiced.” ‘“Impairments.”’ ‘Is it ne- 
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cessary to reject women who have abarted un- 
less a subsequent labor has occurred?” ‘To 
what extent is the safety of a risk determined 
who has a syphilitic history?” ‘Ratio between 
lapsation and mortality experienced in younger 
companies.’ ‘‘How to get the average examiner 
to use the sphygomanometer accurately?” 


Investment Inducements for Policyholders 

A bill was recently introduced in the South 
Carolina Legislature which provides that it 
shall not be in violation of previous statutes to 
offer to make loans to citizens of that State to 
be secured by collateral, nor the offering to 
make any reasonable inducement to policyhold- 
ers in companies not licensed in the State to 
surrender them and to take insurance in com- 
panies licensed in the State. The bill has the 
approval of Commissioner McMaster. Its pur- 
pose seems to be to encourage investments in 
that State. 





Scandia Life Agents’ Meet'ng 

The agents of the Scandia Life of Chicago 
held their annual banquet at the Hotel La Salle 
recently. Agents from eight States attended. 
Gilbert Knudtson, formerly Northwest man- 
ager at Minneapolis, was appointed superin- 
tendent of agents, with headquarters at the 
home office. Fred W. Potter, ex-Insurance 
Commissioner of Illinois, spoke on ‘‘Field Prob- 
lems.’”’ At the meeting of the policyholders re- 
cently held, all officers and directors were re- 
elected, and Dr. William A. Peterson was added 
to the directorate. 


West Coast-San Francisco Life 

The directors and a majority of the stock- 
holders have approved the merger of the West 
Coast and San Francisco life companies into 
one company to be known as the West Coast- 
San Francisco Life. All that is needed to 
complete the deal is the formal vote of the 
stockholders and the approval of the Insurance 
Department. Thomas L. Miller will be the 
president of the new company, and the officers 
of the San Francisco Life are to serve on the 
executive staff of the merged company. 


Traders Assurance Company Organized 

The Traders Assurance Company of St. Louis, 
Mo., is a new life company organized by the 
officers of the Royal Casualty, of the same city. 
The business will be confined to monthly pay- 
ment life policies, and it will begin writing 
about March 1. The officers are: Samuel 
Clark, president; H. R. Oliver, vice-president; 
George Kohlberg, Jr., secretary, and W. D. 
Mahaney, treasurer. 


Texas Life Convention 

The Texas Life Convention held its quarterly 
meeting at Waco on Tuesday, January 26. 
Mayor J. W. Riggins of Waco delivered an 
address of welcome to the members, in which he 
alluded to the natural resources of the State. 
During the convention the Robertson law was 
discussed, and it was the opinion of all that the 
law is very desirable and entirely satisfactory to 
the companies operating under it. 


Nothern Assurance Agents Meet 
A large number of the agents of the North- 
ern Assurance of Michigan, of Detroit, met in 
a mid-year convention at the home office last 
week. The new rate book was discussed. Mat- 
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ters of efficiency in company work for the new 
year were taken up, and the features of new 
policies were discussed. Prizes for good pro- 
duction were distributed, and it was decided to 
make the reward for qualification in the $100,000 
Club for the year ending August 1 a trip to 
the Thousand Islands by steamer. Fifteen 
agents qualified for the $100,000 Club in 1914. 


Phoenix Mutual Life Insurance Company 


During the past ten years the Phoenix Mutual 
Life of Hartford has more than doubled its in- 
surance in force and its assets, indicating a 
high degree of activity on the part of the man- 
agement and the agency force. Last year was 
a satisfactory one for the company, in view of 
the generally unsettled conditions, and sub- 
stantial gains are apparent in its sixty-fourth 
annual statement. New business was_ issued 
amounting to $19,555,464, and $6,615,291 added to 
the insurance in force brought the total up to 
$162,931,810. Assets increased by $1,645,797 and 
are now $38,207,387, while the surplus funds are 
$2,589,183. Last year the premium receipts 
were $5,839,264, total income $7,906,186, pay- 
ments to policyholders $4,788,468, and excess of 
income over disbursements $1,659,324. 


John Hancock Mutual Life 


Policyholders of the John Hancock Mutual 
Life Insurance Company of Boston, Mass., will 
study with much interest the fifty-second an- 
nual report of that company, which indicates 
that further large gains were made during 1914. 
While the year was a difficult one in which to 
increase new business writings, nevertheless the 
company was able to show new issues of $124,- 
578,962 and to add $45,727,680 to its insurance in 
force, bringing that item up to $753,976,117. It 
received in premiums $27,108,276, while the to- 
tal income was $32,165,904, indicating a gain for 
the year of $2,399,517. Payments to  policy- 
holders amounted to $13,757,527, while the excess 
of income over disbursements was $11,039,289. 
The company now possesses assets of $116,305,- 
469, being $14,148,064 more than a year ago, while 
its surplus is $7,242,931, exclusive of three 
million dollars apportioned for distribution in 
1915. Last year the company was examined by 
the Massachusetts Insurance Department, which 
reported that ‘‘the company is thoroughly or- 
ganized and honestly and efficiently adminis- 
tered.” 


Protective Life Annual Meeting 


Stockholders of the Protective Life of Bir- 
mingham, Ala., held their annual meeting re- 
cently, Col. R. A. Mitchell presiding. 

President W. D. Jelks reported that the books 
had recently been audited by Actuary Halliday 
of the State Insurance Department, and his re- 
Port shows that the assets have grown from 
$460,469, December 31, 1913, to $569,845, Decem- 
ber 31, 1914; the reserves had increased from 
$252,965 in that time to $330,800, and the sur- 
plus had grown to $89,031, a gain of about thirty 
per cent. in one year. Following the meeting 
of the stockholders the directors met and re- 
elected officers. 


American Assurance Company 


_ Last week the board of directors of the Amer- 
Ican Assurance Company created the position of 
chairman of the board and elected Reinhold R. 
Koch to that position. Mr. Koch is succeeded 
48 president of the company by A. J. Simpson, 
formerly vice-president. Other officers are: 
James Mansel, vice-president; D. T. Richman, 
Secretary, and W. A. Sadelmyer, treasurer. 

The annual report shows premium receipts of 
$491,576; total income, $517,718; paid policy- 
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holders, $195,170; income saved, $19,234; admit- 
ted assets, $463,619; surplus, $324,734. 


American Bankers Insurance Company 


The fifth annual statement of the American 
Bankers Insurance Company of Chicago is very 
satisfying to the stockholders, as it shows that 
the company is now on a profitable earning 
basis. Although the year was a difficult one in 
business circles, the company managed to in- 
crease its paid-for insurance in force by $704,- 
000 and added over $100,000 to its assets. The 
accident and health department also showed a 
satisfactory gain. 

From the figures appearing in the statement 
it seems that the total premium income last year 
was $281,221 and total income $330,268. Policy- 
holders were paid $55,693, and $96,553 represents 
the amount saved from the income. Assets now 
amount to $695,805, while the surplus to policy- 
holders is $367,808, and the life insurance in 
force is $7,302,654. 

Some good agency contracts are being made 
in the company’s several departments, and its 
progress during the current year promises to 
be far ahead of any previous year. 


Company Tidings 

—The Standard Life of Pittsburg, Pa., placed in the 
hands of its agents on the first of February a new 
disability contract containing many new features. 

~The Germania Life of New York has notified its 
policyholders that it has engaged the services of the 
Life Extension Institute, Inc., and will conduct yearly 
health examinations for all three 
years’ standing free of charge. 


policyholders of 
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-Erastus J. Carter has been 
sioner of Insurance in the State of Maine to succeed 
J. Wallace Blunt. 

Miss B. N. 
for a district in central Kentucky for the United States 
Annuity and Life of Chicago. 

~The Berkshire Life of 
its license for the 
Portland, 
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ceived 
opened an office in Roach as 
general agent. 

A bill has been introduced in the Wisconsin Legis- 
lature to make the office of State Insurance Commis- 
sioner elective. The bill is understood to be approved 
by the State administration. 

Life of Omaha announces 
$1,776,000 new 
This is a gain of $204,- 


The Guarantee Fund 
that its agents turned in 
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Insurance in Arizona to succeed W. N. 


Mr. Thompson was formerly gen- 


New 
been with the company fifteen years or more, held its 
annual dinner last evening at the Aldine Club, New 
York. 

-The New England Mutual announces the appoint- 
ment of Huske & Marmon as general agents of the 
company in Southwestern Virginia, with headquarters 
Joth agents have had a successful life- 
The 


at Roanoke. 
insurance experience of twenty years or more. 
appointment becomes effective March 1. 

—A group policy on the employees of William H. 
Mendel, Inc., operating candy shops, restaurant and 
parcel rooms at the Grand Central station, New York, 
has been placed with the Postal Life. 
pany has also placed a group policy on the employees 
of the H. E. Lessau Advertising Company. 

—Gilbert L. Worley, who has been with the Topeka 
(Kan.) agency of the Germania Life for the past 
three vears, has resigned to go with Chas. S. Lock- 
nane, general agent for the New England Mutual for 
Kansas. He will have charge of the Topeka office and 
several adjoining counties as district manager. 


The same com- 


—Hamilton Yancey of H. Yancey & Son, has been 
appointed by Commissioner Wright of Georgia to rep- 
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resent the Insurance Department locally in adminis- 
tering the affairs of the State Mutual Life of Rome, 
Ga. An audit of the books has been made covering 
the period of receivership under Sproull Fouche. 

—Charles M. Kenimer, supervisor of agencies of the 
Fidelity Mutual of Philadelphia in Kansas City, has 
appointed Frank E. and Russell C. Grimes State man- 
agers for Kansas. They will open offices March 1 in 
Topeka. The Fidelity Mutual has not been active in 
Kansas for the past few years. 

—M. M. Robertson is a new general agent at To- 
peka, Kan., for the Bankers Life Company of Des 
Moines. He has been a special representative of the 
home office in Northern Iowa and wrote $882,000 of 
insurance in 1914. By virtue of that achievement he 
is a vice-president of the Bankers Life $100,000 Club 
for 1915. 


INDUSTRIAL, 





Unemployment and Insurance 


The Metropolitan Life has completed a can- 
vass of its industrial policyholders in New York 
and reported that there were 34,560 cases of 
unemployment out of 145,995 families, contain- 
ing 850,000 -persons. In the whole number of 
families visited there were 238,475 wage-earners, 
of whom 42,407 were unemployed. Despite the 
prevalence of unemployment, there were very 
few lapses, but the difficulty of writing new 
business was increased. 


Industrial Notes 


—The record of every agency and its staff for the 
past year for the John Hancock Mutual Life are given 
in the January issue of The Field, published by the 
company. The book contains group photographs of 
the staffs of the various agencies. Boston held first 
place in actual and gross increase during 1914. 

—The 
ments: 


Colonial announced the folowing appoint- 
William C. Miller, assistant manager, Jersey 
City; T. P. Higgins, assistant manager, Millville; G. 
G. Newman, assistant Allentown; F. J. 
Molesky, manager, Allentown; L. Rosen- 
baum has been transferred from Millville to Asbury 
Park. 


manager, 
assistant 
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MASSACHUSETTS ACCIDENT 
COMPANY 
Issues a Non-Cancellable Disabiliiy Policy 


.President C. Leonard MeNeill, of the Massa- 
chusetts Accident of Boston, Mass., is able to 
show in the annual report of that company for 
1914 an increase in both assets and surplus. 
This is a record which is worthy of note, when 
the industrial depression of last is con- 
sidered. The company now has admitted assets 
of $234,740, indicating an increase of $17,517 for 
the year, while the surplus increased by $13,917 
and is now $50,000 over and above the capital 
of $100,000. 

At the annual meeting President McNeill was 
re-elected, as were also the retiring directors. 
The stockholders also voted to increase the 
capital by an additional $50,000 issue of stock. 

New policies issued recently by the company 
include the Somerset and Bay State. These are 
very liberal contracts, being as free of techni- 
calities and conditions as it is possible to make 
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them. In both contracts sickness indemnity is 
payable for even one day. 

An important departure is announced by the 
company this week in the issuance of a ‘‘Non- 
Cancellable”’ disability policy. This policy is 
issued on the basis of a fixed annual premium, 
and is renewable at the option of the insured. 
The company cannot place an elimination or 
restriction upon the contract after it has been 
issued and it continues in force even after the 
insured’s health becomes impaired and also af- 
ter he attains sixty years of age. 

The policy has received the approval of the 
Connecticut, Massachusetts and New York In- 
surance Departments, and is entirely new in 
disability insurance. In order to perfect the 
contract an immense amount of work, covering 
a long period of years, has had to be accom- 
plished and the reception of the new form will 
doubtless be a cordial one. The Massachusetts 
Accident has taken a long step in advance, 
which its agents should take the utmost advan- 
tage of. 


Casualty and Surety Club 


The annual dinner of the Casualty and Surety 
Club of New York, held on Thursday last at Del- 
monico’s, was so enjoyable that many partici- 
pants are anxiously counting the days to the 
next one. The three hundred members and 
guests present were delightfully dined and en- 
tertained, and the highest degree of good fel- 
lowship was manifested throughout the evening. 
Among the notable guests present were: Dar- 
win P. Kingsley, president of the New York 
Life; Frank Hasbrouck, Superintendent, and J. 
J. Hooey, Second Deputy Superintendent of the 
New York Insurance Department; James V. 
Barry, assistant secretary Metropolitan Life, 
and Robert Lynn Cox, counsel and general man- 
ager of the Association of Life Insurance Presi- 
dents. 

President Bayard P. Holmes took charge of 
the several performers who entertained the 
guests, giving each one a suitable introduction. 
Early in the proceedings he announced that 
Rufus M. Potts, Superintendent of Insurance 
of Illinois was able to be present, although 
he had at first declined. On being introduced, 
this particular Mr. Potts took occasion to de- 
nounce all insurance men and insurance jour- 
nals in a speech which threatened to create 
trouble. At its conclusion Edson §S. Lott started 
in to criticise the speaker, but was promptly 
called to order by the president. After some 
recriminations it then dawned upon the audi- 
ence that this particular Mr. Potts was only an 
impottster. A skit on State insurance brought 
to light some latent dramatic talent among the 
members. One pleasant feature of the occasion 
was the presentation to ex-President Mulvey of 
a handsome cigarette box and pocket case. 


New Organization for Louisiana 


The Casualty Underwriters Association of 
Louisiana is a State-wide organization which 
has been formed to take the place of the local 
association known as the New Orleans Casualty 
Underwriters Association, which was formally 
dissolved at a recent meeting. Charles H. 
Black, of Black, Rogers & Company, is president 
of the new association, and the other officers are: 
F. W. Sinclair of the Travelers, vice-president; 
Ambrose Ryder, manager of the Universal In- 
spection Bureau, secretary. 
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INSURANCE FEDERATION 





Ohio Body Opposes Present Monopoly 
Compensation and Liability 
of Insurance by State 





BILL TO AMEND LAW GETS SETBACK 





Ohio Manufacturers Association Influential, in 
Laying Bill on the Table 


By a vote of indefinite postponement last 
week, the House of Representatives practically 
killed the initiated bill that was intended to 
open the way for casualty companies to write 
workmen’s compensation insurance in competi- 
tion with the State fund. Apparently the step 
was taken on the advice of the Ohio Manufac- 
turers Association and the Ohio Federation of 
Labor, whose representatives had previously 
appeared before the labor committee, which 
then reported adversely to the bill. This, how- 
ever, does not end the efforts to secure fair 
play for the employers who desire to secure 
their protection where they can have the best 
service and the agents and companies which 
have been barred from doing a legitimate busi- 
ness. 

The Insurance Federation of Ohio has taken 
a stand against the monopolistic feature of the 
workmen’s compensation law of that State, 
both because it believes that employers want 
to be free to purchase their protection where 
they please and because it is neither fair nor 
right for the State to rob its citizens of the 
right to conduct legitimate compensation busi- 
ness. This organization favors the compensa- 
tion idea, and would not for a minute advocate 
the repeal of that portion of the law which 
requires and defines such protection. On the 
other hand, it believes that State took unfair 
advantage of the situation and usurped the 
rights of the companies it had authorized to do 
business and from which it collected taxes, and 
at the same time of the thousands of men who 
represented these companies and were working 
under licenses issued by the State. In a circu- 
lar letter recently sent to thousands of em- 
ployers and agents over the signature of the 
federation and E. W. Davis, secretary, there 
appears the following: 

Once again, we repeat the declaration that 
the accident insurance companies, their Ohio 
agents and employees, are unqualifiedly in fa- 
vor of workmen’s compensation and are equally 
opposed to those discarded negligence laws 
which brought about the necessity of employ- 
ers’ liability. They have for over fifteen years 
publictly advertised and advocated workmen's 
collective (compensation) accident policies, and 
have consistently supported the programme to 
do away with the old employers’ liability sys- 
tem and replace it with workmen’s compensa- 
tion. 

We believe the Ohio compensation law should 
be so amended as to assure the benefits of work- 
men’s compensation for all injuries arising from 
the industries to which it applies and that the 
“open liability” left in the law places an unfair 
and unbalanced burden upon the employer and 
an unfair and speculative temptation upon the 
employee which are alike to the disadvantage 
of both parties. 

We believe, furthermore, that if statutory 
amendment will not wholly extinguish this open 
risk, the financial credit of employers demands 
the privilege of some form of insurance against 
calamity. 

The federation believes in an open field and 
no favors, and it believes that every employee 
of the State of Ohio is entitled to know with 
certainty that the benefits and pensions pra- 
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vided in the compensation act will be paid him 

r his dependents without lawsuits or delay. 
The organization is not standing for insurance 
agents alone, but for all who are entitled to 
fair play in the matter. Only a very small 
percentage of the more than 30,000 employers 
of labor in Ohio belong to the Ohio Manufac- 
turers Association, and it is believed that a 
great majority of these employers desire fair 
play to all and the privilege of securing pro- 
tection for their employees where they can be 
served best. It is for this great element of the 
employers’ class, as well as many of the most 
important concerns represented in the Manu- 
facturers Association, that the federation 
stands. Here are some of its principles, as 
expresed in the letter: 

We believe that the State Insurance Depart- 
ment should exercise intelligent and expert su- 
pervision over all insurers, both State and pri- 
vate. We believe that those citizens who want 
State insurance should have it. We believe that 
those citizens who want private insurance should 
have it. We believe that those citizens who 
prefer mutual insurance among Ohio employers 
should have it. We do not believe in monopoly 
or favoritism in any one of these plans. We op- 
pose as unjust and indefensible the present 
practical State monopoly of industrial insur- 
ance. 


COST OF WITHDRAWING FROM STATE 
FUND 


But few employers understand, when _ they 
become contributors to the State fund that 
their rate covers only against the inconsequen- 
tial claims and that they must pay for the 
heavier ones in an increased assessment. The 
balance of the claim is held as a lien against 
the contributor until it is all balanced by the 
increased rate. This plan prevents the deple- 
tion of the fund beyond certain limits, although 
it is believed that the application of sound in- 
surance principles to it would prove beyond a 
doubt that it is insolvent. Under a ruling of 
the Industrial Commission, dated October 13, 
1914, a rule is laid down by which a contributor 
may determine the definite cost of his insurance. 
An analysis of the ruling shows that death 
losses and permanent total disability pensions 
must be added to what has been considered the 
insurance cost. The federation, in its letter, 
shows this cost clearly from the books of a 
large concern which withdrew from the fund. 
The uncollected portion of awards for four 
death claims amounted to $9307, and the ad- 
vance account, because of one claim for total 
permanent disability, added $10,015 to this, 
making $19,323 that it owes the fund. This was 
reduced by credit because of a reduction in 
rates on account of withdrawal of $5442, leav- 
ing a balance in excess of expense account of 
accidents of $13,880 that the company was com- 
pelled to pay in order to withdraw. It had al- 
ready paid in premiums from April 1, 1913, to 
November 15, 1914, $47,868. 


These questions appear in the letter: 


Do you know that you can not withdraw from 
the State Fund without the written consent of 
the Industrial Commission? Do you know that 
your business is exposed to a sudden and un- 
limited risk? Do you know that the premium 
you pay to the State by no means insures the 
full possible cost for such insurance? Would 
you buy from a private company insurance 
covering only the minor cases? Do you know 
that your liability is limited by the full amount 
of your resources? Do you know that it is ex- 
pressly provided in the act that any payments 
required from you and enforced by the Commis- 
sion become a lien on your property? Would 
your credit be affected if an overhanging lia- 
bility of $10,000 or possibly $100,000 rests against 
your business? 
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February 11, 1915 


Bertrand A. Page Lectures on Accident 
Underwriting 


Bertrand A. Page, vice-president of the Tra- 
velers Insurance Company of Hartford, re- 
cently addressed an interesting meeting of the 
Insurance Institute of Hartford on the subject 
of Personal Accident Underwriting. Great inter- 
est was manifested by the large crowd in attend- 
ance and the paper was an instructive portrayal 
of conditions under which accident underwrit- 
ing is conducted by successful companies. 


In his talk Mr. Page gave a brief resumé of the 
growth of accident insurance from its beginning 
in 1864, and mentioned the complications in rat- 
ings. Formerly one company had no less than 
seven manualsof rates. He then spoke ofthe rec- 
ords that had been kept in order to gauge the 
risk intelligently and establish a uniform rate 
for all companies for the various kinds of acci- 
dent. These tables were, compiled from yearly 
experiences of all companies. 


The principal points in accident underwriting, 
he said in summing up, are: 1. Occupational 
hazard. 2. Physical hazard. 3. Fraud or over- 
insurance hazard. 

“The ‘occupational’ hazard is first in import- 
ance,” he said in conclusion, ‘‘for it is the most 
certain. Underwriters may make mistakes in 
other directions and suffer only temporary loss, 
but the integrity of the rate must be preserved. 
The second in importance is the ‘physical 
hazard; and unless risks are selected with 
proper regard to it, the result will be an in- 
crease in the number of doubtful claims, put- 
ting an undue burden on the adjuster and re- 
flecting unfavorably upon the business. The 
hazard of ‘fraud or over-insurance’ comes next; 
fraudulent claims are troublesome and expen- 
sive to handle, although easily detected. 

“In closing, I will quote from an address made 
by Insurance Commissioner Barry of Michigan 
to the Annual Convention of Accident Under- 
writers, held at Bluff Point, Lake Champlain. 
It is good enough to hang on the walls of every 
underwriter's office: ‘The manager whose prin- 
ciples of underwriting do not make for the 
permanent upbuilding of his company, and 
the enhancement of the reputation of the busi- 
ness in general, is wholly unfitted for the 
position he holds. These objects cannot be at- 
tained by a resort to makeshifts nor cunning 
devices to deceive the public. They may gain 
for a company a temporary advantage, but it 
will be at the expense of permanent develop- 
ment and advancement, for the future is sure to 
find him out.’ ’’ 


Massachusetts Bonding Insurance Company 


The annual statement of the Massachusetts 
Bonding and Insurance Company for the year 
ending December 31, 1914, shows a healthy gain 
in premium income. The net premiums of this 
company last year were $4,568,520. Reinsurance 
amounted to $218,272, and with this item added 
to cancellations of $1,052,255 the gain in net 
premium income was $1,165,485. The largest 
part of the gain was in the monthly premium 
disability business, because of the acquisition 
of the United States Health and Accident last 
May. All departments showed fair gains. The 
net losses and loss expenses paid were $2,157,- 
529. President Falvey set a mark of $4,500,000, 
and his well-organized field men passed it. 


New Live Stock Company Organized 


Dr. J. I. Gibson, State veterinarian, is presi- 
dent of the newly organized Iowa State Live 
Stock Company of Des Moines. J. Crownover, 
a live-stock breeder, is vice-president and 
C. M. Court, an insurance man, is secretary and 
Manager. The company has an authorized capi- 
tal of $200,000, of which $100,000 will be paid up. 
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Bills in the New York State Legislature 
to Include All Railroad Employees 





ACTIVITY IN OTHER LEGISLATURES 





Indiana Bills May Lead to Compromise, as there 
are Now Three Measures Proposed 

A bill has been introduced into the New York 
State Legislature by Senator Whitney with the 
view of bringing all railroad employees of both 
intrastate and interstate lines under the pro- 
visions of the workmen’s compensation act. 
As there has not been established any method 
by an act of Congress to compensate for injury 
or death of any employee of a railroad engaged 
in intrastate and interstate and foreign com- 
merce, the proposed amendment to the New 
York law provides that the act shall apply to 
employers and employees engaged in such com- 
merce. Under the provisions of the bill, the 
amendment shall be deemed an amendment to 
the charters of any domestic corporations. 
Thus far only one railway, The New York, On- 
tario and Western, has fully recognized the 
right of an employee in New York State to 
claim compensation under the law. The Erie 
Railroad has refused to pay claims, according 
to a statement of the chairman of the Com- 
mission, Robert E. Dowling, and the New York 
Central Lines have paid only $96 in claims since 
the law became operative. 


LIMITING EXPENSES OF COMMISSION 


Another bill, which comes from Assemblyman 
Macdonald, proposes to give the workmen’s 
compensation commission money to prosecute 
its labors until next fall. It appropriates 
$425,000 to continue the work of the workmen’s 
compensation commission, $25,000 of which is 
made available immediately, and $50,000 on the 
15th of each month to and including the month 
of September, commencing February 15. Not 
more than $36,000 may be used monthly for the 
general administration and expenses of the 
commission, and not more than $14,000 for the 
administration of the State insurance fund. 
Provision is made for the determination of 
claims by agreement between employer and em- 
ployee. If approved by the commission, such 
agreement shall be deemed an award of the 
commission. If agreements are not filed within 
twenty-four days from the date of disability, 
or in case of death within sixty days, a claim 
for compensation may be presented to the com- 
mission. 

The amounts to be appropriated are not as 
great as the commission claims are required to 
administer the law properly, but there is no 
likelihood of the legislature granting any more. 


OTHER CHANGES IN NEW YORK 


A third bill, offered by Assemblyman Evans, 
amends the act generally. Among the changes 
made are the following: The time after dis- 
ability within which compensation cannot be 
allowed is reduced from fourteen days to four 
days; the amount to be recovered in case of 
total permanent disability is increased from 
sixty-six and two-thirds per cent to seventy- 
five per cent of the average weekly wages of the 
injured employee; the same increase of com- 
pensation is made in the case of temporary 
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total disability, and the maximum amount to be 
paid is fixed at $5000, instead of $3500; an in- 
crease to seventy-five per cent of the average 
weekly wages received is also made in the case 
of permanent partial disability, and a greater 
amount of compensation, for an indefinite time, 
is fixed for specific injuries; in case of death, 
the widow is to receive fifty per cent, instead of 
thirty per cent, of the average wages of her 
husband during her widowhood; and all penal- 
ties recovered for default in payment of com- 
pensation shall belong to the employee affected 
by such default. 


INDIANA BILLS 


A third bill has been introduced into the 
Indiana legislature which varies from both the 
one offered by the Federation of Labor and that 
of the Employers Association. The bill was 
drawn up by Henry W. Bullock, chairman of 
the Workmens Compensation Commission, and 
William A. Green, secretary. 

The bill provides for a State fund, but makes 
it optional with the employer whether he pay 
into the fund, carry his own insurance or in- 
sure in a mutual company. Another provision 
of the bill is that one employer may become as 
surety for others in their line of business. All 
such agreements must be approved by the in- 
dustrial commission which the bill creates. 

This bill imposes a heavy tax on companies. 
It provides for a tax of ten per cent on the 
gross premiums collected in the State of all 
liability companies operating in the State. One- 
half of this tax is to go to the reserve fund of 
the Insurance Department and the remainder 
to the maintenance of the commission. 

It differs from the other two bills in the 
length of time of payment of disability claims 
and provides that the minimum payment for 
death shall be $1500 and the maximum $5000. 
It provides for the payment of sixty-six and 
two-thirds per cent of the wages, as in the case 
of the labor bill, and the employers’ bill pro- 
vided for fifty per cent payments. 

The general opinion is that none of the three 
bills will pass, but a compromise of them all 
will be offered in the form of a new bill. The 
bill appears in the report of the commission 
and may be summarized as follows: 


1. To save the waste between the premiums 
which employers pay and the sums which em- 
ployees receive. 

2. To save attorney’s fees and costly litiga- 
tion of all sorts. 

3. To obtain fair adjustments in all industrial 
accident cases free from the impositions of cas- 
ualty adjusters. 

4. To abrogate the laws of negligence and to 
provide payment without regard to the miscon- 
duct of employer or employee by certain fixed 


“ gums for disabled sufferers. 


5. To obtain periodical payments for disabil- 
ity and to do away with the practice of insurance 
companies of settling claims direct at whatever 
bargain they might drive by limiting the pay- 
ment of disability claims to a short period of 
time. 

6. To avoid the spirit of discord between em- 
ployer and employee which is caused by the 
practice of employers of obtaining insurance 
companies to oppose the claims of workmen. 

7. To create a fund with which dependent chil- 
dren may be cared for and educated so that the 
State will not lose by having on its hands the 
care of the children of those killed or made un- 
able to work through industrial accidents. 

8. To give payments such as are just to com- 
pensate for decreased earning power so as to 
prevent old age dependency. 

9. To make industry bear all the burdens which 
it creates and to make liability, except for 
crime, impersonal. 

10. To promote the interests of society at 
large, in that the children of those killed or 
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made unable to work may be educated and cared 
for under the best conditions. 

1l. To provide for certain payments in case 
of death or disability and to provide a solvent 
fund which will be able to provide the money 
for prompt settlements in all cases. 

12. To provide for all payments on a reason- 
able and just basis, which while it will provide 
for a comfortable living for those injured and 
the dependents of those killed, will at the same 
time prevent malingering. 


WITH PENNSYLVANIA 


The first bill on compensation to be intro- 
duced into the Pennsylvania legislature was 
presented last week by Representative Gans, 
who framed his bill along the lines suggested 
by Governor Brumbaugh. The bill creates an 
“Accidents Commission,” which is to sit in 
various parts of the State and investigate 
claims. Farm and household labor are ex- 
cluded. The bill is made elective, but the com- 
mon-law defenses, of contributory negligence, 
fellow-servant rule and assumption of risk are 
still retained. 

The rate of compensation is fixed at fifty per 
cent of the wages of the injured and is not to be 
less than $4, nor more than $10 a week, for 
300 weeks for ordinary disability, and 500 weeks 
in cases of permanent disability, and 300 weeks 
in the event of death. Employers may carry 
their own insurance; insure with a mutual com- 
pany; with a stock company, or in the State 
fund controlled by the Commissioner of In- 
surance. 


TO ERADICATE REBATING 


Senator Salus of Pennsylvania is the author 
of a bill to require all companies taking risks 
under the employers’ liability or workmen’s 
compensation act to file schedules of rates with 
the Insurance Commissioner and any changes 
in rates are to be made on fifteen days’ notice. 
The Commissioner is to have the power to fix 
rates, if they are unreasonable, subject to ap- 
peal to the courts. The bill provides against 
rebates by agents and for the revocation of the 
license of agent of companies violating the law. 


MAINE COMPENSATION 


Two bills have been introduced into the Maine 
legislature to provide for workmen’s compen- 
sation. In the one known as Senate Bill No. 3, 
an Accident Industrial Commission is provided 
for to consist of a chairman, the Insurance 
Commissioner and the Commissioner of Labor 
and Industry, ex-officio. 

The second bill, Senate Bill No. 5, makes no 
provision for an Accident Commission and it 
differs from the other in that it allows em- 
ployers to carry their own insurance upon fur- 
nishing the Insurance Commissioner with satis- 
factory evidence of their financial ability to pay 
claims and the deposit of a bond or other se- 
curity. Senate Bill No. 3 is intended to be 
compulsory as to the State, counties and cities. 
Both bills exclude farm labor, domestic servants 
and casual employees and State and other pub- 
lic officials. The Accident Commission of the 
Senate Bill No. 3 is to approve settlements 
between insurance companies and injured em- 
ployees; to determine the amount to be paid for 
compensation and medical services and burial 
and to have charge of an accident fund of 
$25,000. 

Fer specified injuries, fixed amounts are pro- 
vided in both laws. There are only minor dif- 
ferences in the amounts to be awarded and the 
time during which compensation shall be paid. 
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THE ACCIDENT POLICY 


Extracts from a Lecture at Hartford by 
Arthur P. Woodward 


Arthur P. Woodward, secretary of the acci- 
dent department of the Connecticut General Life 
of Hartford, addressed the Insurance Institute 
of Hartford on February 5, his subject being 
“The Accident Policy.’’ 

A special announcement was made by Vice- 
President H. P. Dunham, who presided at the 
meeting, that Dr. E. A. Wells, associate medi- 
cal director of the Attna Life, would address 
the Institute on medical examinations at the 
next meeting, February 10. This address will 
be given in addition to one by Martin P. Cor- 
nelius of Chicago, assistant general attorney of 
the Continental Casualty, who will speak on 
“The Insuring Clause.’”’ It was also announced 
that Harry Porter of New York, vice-president 
of the Frank Presbrey Company, will address 
the Institute on February 26 on the subject of 
“Accident Insurance Advertising.” Dr. M. C. 
Wilson, medical examiner of the Travelers, will 
address the Institute on the same date on the 
subject of ‘‘Health Insurance.” 

In his address Mr. Woodward spoke, in part, 
as follows: 


The term ‘‘Level Insurance,’”’ as used in ac- 
cident underwriting, means $1000 of principal 
sum and $5 of weekly indemnity, and the 
“standard policy’’ provides level insurance. The 
policy provides a schedule of fixed indemnities 
for certain specific losses that could not other- 
wise be definitely or satisfactorily measured in 
dollars and cents at the time of their occur- 
rence, such as loss of life, limb or sight. 

Two classes of disability are recognized by 
the policy—total and partial. The bodily in- 
juries alone, without the intervention of eithei 
pre-existing or subsequently acquired infirm- 
ities, as in the case of the specific losses, must 
cause the disability, and again it becomes ne- 
cessary to link cause and effect in point of 
time. 

There is a small class of cases which fall 
within the scope of the policy, cases in which 
the injury directly produces a condition or dis- 
ease complicating and prolonging the disability. 
These are the infection cases, septicemia or 
blood poisoning. Frequently the wound. which 
becomes the seat of the infection, is compara- 
tively trivial, and would of itself produce no 
disability. In these cases some appreciable 
length of time, one to two days, frequently 
elapses before the infection begins to produce 
symptoms causing disability. Where there is 
a clear history of injury and accidental infec- 
tion occurring thereby, such cases are covered 
by the policy. 

The conditions attaching liability under the 
policy for partial disability are similar to the to- 
tal disability provisions, with the exception that 
the partial disability may begin either with the 
date of the accident, or may immediately fol- 
low a period of total disability. 

The policy also contains a ‘Schedule of Oper- 
ations.’’ Should the injury necessitate one of 
these operations, the insured is entitled to the 
amount provided for the same in addition to such 
other indemnities as are provided in the policy. 

Double indemnity was first introduced in the 
policy upon the theory that the insured under 
these conditions was subject to a double safe- 
guard; not only was he individually exercising 
due care in avoiding injury, but a third party to 
wit, the common carrier or its servants were 
likewise exercising due diligence in providing 
for his safety. In practice I fear the policy has 
sadly departed from the theory. 

The accumulative clause provides for a yearly 
increase in the principal sum, i. e., the amounts 
payable for loss of life, limb or sight. The 
yearly increase is five or ten per cent, depend- 
ing on whether the policy is written for a term 
of twelve months or for some shorter term, and 
the maximum increase is fifty per cent of the 
original amount for which the policy was issued. 
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Non-Confining Disability Policy 

A new policy issued by the London Guarantee 
and Accident is known as the Non-Confining 
Disability Policy. It provides a _ single in- 
demnity of $7500 for loss of life, both hands, 
both feet, one hand and one foot, or sight of 
both eyes; $5625 for loss of one leg or one arm; 
$3750 for loss of one hand, or one foot, or sight 
of one eye; $2500 for loss of thumb and index 
finger of one hand; $25 per week for total dis- 
ability with no limit, and $12.50 for partial dis- 
ability, limit two hundred weeks. Double in- 
demnities are provided for accidents of travel, 
fires, elevators, lightning, steam boiler and 
cyclones or tornadoes. 

For sickness $25 per week is payable for tota] 
disability, house confinement not required; 
$12.50 per week for partial disability and $50 
per week while confined in a hospital. Sick- 
ness benefits are payable for one day up to 
fifty-two weeks. The rates for this policy are 
$60 per annum, age 18-55, and $70 age 56-60. 


Edwin T. Swobe Sued 


A petition has been filed in the District Court 
of Nebraska against Edwin T. Swobe by the 
National Fidelity and Casualty Company of 
Omaha for an accounting of certain stock trans- 
actions out of which the company alleges Swobe 
improperly made a profit for himself. Mr. 
Swobe was formerly president of the company. 

The claim on which the company based its 
suit is the alleged appropriation of the bonus 
or premium which a number of the subscribers 
to the stock agreed to pay, by Mr. Swobe to his 
personal use, and also upon the allegation that 
in the case of a number of subscribers to the 
stock of the company upon its printed sub- 
scription blank forms he bought from stock- 
holders of the company stock already issued, 
at a price below par, and filled such subscrip- 
tions by transfer to the subscribers of the 
stock so purchased by him. 


Commonwealth Bonding and Casualty 


Company 

Last year the Commonwealth Bonding and 
Casualty Company of Fort Worth, Texas, made 
further gains in business and finances and, as 
a consequence, presents a very satisfactory 
statement. Assets increased during the year 
by over $140,000 and now amount to $844,234. 
The liabilities include reserves of $232,753, and 
other items, $66,039, making a total of $298,792, 
so that the surplus on policyholders’ account 
is $545,442, including the capital stock of $300,- 
000. The company transacts all lines of casu- 
alty and surety business, its policies are most 
liberal in their terms and give satisfaction to 
policyholders. Agents can make desirable con- 
nections with the Commonwealth, which is also 
prepared to handle reinsurances for other com- 
panies. The official staff consists of Dr. Bacon 
Saunders, president; C. D. Hill, vice-president, 
and B. F. Allen, Jr., secretary. 


Surety Association Drafts Reinsurance Plan 

The Surety Association of America met at 
St. Louis, Mo., last week and revised the form 
of reinsurance agreement. drafted by a com- 
mittee and recommended it for adoption by all 
companies. The agreement suggested is not 
mandatory, but is considered a great improve- 
ment over the present system. There were of- 
ficers from eighteen companies in attendance. 
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FEDERAL COMPENSATION 





Bureau of Labor and Statistics 
Reviews Present Law 





KERN-McGILLICUDDY BILL 





‘avarable from the Viewpoint 
of Bureau 


In a bulletin just issued by the Federal Bu- 
reau of Labor and Statistics, the present Fed- 
eral compensation act is criticised as grossly 
inadequate, although ‘‘any compensation act is 
better than none,’’ as is stated. It is said that 
the law provides for only one-fourth of the 
civilian employees of the United States, or 95,- 
000 persons. In addition to the inadequate scope 
of the law, the bulletin pointed out that there is 
no provision for medical aid; there is a lack of 
discrimination between total and partial dis- 
ability, and liability is limited to one year. The 
bulletin continues: 

While a very considerable number of serious 
injuries were debarred from compensation mn- 
der this act, because of the restrictions of its 
applications, the failure to recognize perma- 
nent partial disability on a different basis 
from disability from which complete recovery 
may be anticipated, results in very inadequate 
compensation of such cases. Thus, fractures of 
an arm or leg led to payments in amounts less 
than $25, the loss of an eye in amounts varying 
between $25 and $50, and in a case of the loss 
of a right arm the injured workman was en- 
titled to a payment of less than $50, while in 
three cases of the loss of both legs, occurring 
during the third year, the average compensa- 
tion was $377.40. These small amounts were 
due to the fact that compensation payments 
(limited to usual wages) must cease when the 
injured employee is able to resume work, and 
in any case not continue beyond twelve months. 


INCREASE IN COMPENSATION RATE 

The bulletin then discusses the present bill, 
known as the Kern-McGillicuddy (H. R. 15, 222), 
giving in general a favorable comment. The bul- 
letin approves the proposed change in the law, 
basing the rate of compensation on two-thirds 
of the full wages payable from the fourth day of 
disability, rather than the system of the present 
law imposing a waiting time of fifteen days on 
the injured workman, full wages from the day 
of the accident then being paid. The discus- 
sion continues: 


The bill (H. R., 15,222) reported covers all em- 
ployees of the United States and of the Panama 
Railroad. This enlarges the scope of the pro- 
posed protection as furnished by the present law 
from approximately 95,000 to a number at least 
four times as great. The enlargement, however, 
is made by the inclusion of a large number of 
persons engaged in what are usualiy designated 
a8 non-hazardous employments, including the 
clerical service in the District of Columbia and 
in post offices and custom houses throughout the 
country. 

Injuries in the course of employment to this 
class of persons are, according to reports re- 
ceived, very infrequent, so that the number of 
accidents to be compensated would not be in- 
creased in the proportion indicated by the num- 
ber of persons affected by the proposed legis- 
lation. The fact remains, however, that such in- 
juries as do occur work the same hardship in 
the loss of wage income in employments of this 
Class as if accidents were more frequent, and as 
the law now stands they are without redress in 
the absence of special acts of Congress, no suits 
lying against the Government. 

0 offer a man the same wages while not em- 
Ployed as when employed puts too heavy a 
Strain on the integrity of many persons; and 
even if not intentionally dishonest, it is a med- 
leal fact well demonstrated in experience that 
4 person requires some stimulus in order to in- 
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duce him to take up the activities of his em- 
ployment after they have been laid down for 
a time by reason of injury or enfeeblement of the 
body. It cannot be denied that cases of malinger- 
ing have occurred under the administration of 
the present act of May 30, 1908, and as the law 
is drafted and administered it is impossible to 
exercse the necessary supervision entirely to 
prevent such occurrences. 


Texas Fidelity and Bonding Company 


Changes 
W. H. McCullough, a banker of Waco, Tex., 
was elected president of the Texas Fidelity and 
Bonding of Waco at the annual meeting recently 
held at the home office to succeed Sam Songer, 
resigned. R. C. Lunsford was elected secretary, 
succeeding Dan Wise, resigned. The other of- 
ficers are F. B. Wortman, vice-president and 
general manager; O. A. Maxwell, treasurer, and 
Edgar Harrill, auditor and adjuster. It was 
decided to abolish the office of active vice-presi- 
dent, which was held by H. P. Jordan. Several 

new directors were elected. 


Toledo Casualty Conference Organized 

The Toledo Casualty conference has been per- 
manently organized along the lines of the 
Cleveland Casualty conference. The officers 
elected at the meeting last week are: 

H. J. Bisch, Standard Accident, president; 
A. J. Hummel, National Life, vice-president; 
H. W. Voice, National Relief Assurance, secre- 
tary-treasurer. The executive committee com- 
prises the officers and Julius Geelerd, Federal 
Casualty, and J. D. Momence, National Casualty. 


Indiana and Ohio Live Stock Insurance 
Company 

The pioneer in the field of live stock insur- 
ance, the Indiana and Ohio Live Stock Insurance 
Company of Crawfordsville, Ind., in its twenty- 
ninth annual statement shows that it is still 
maintaining its honorable record of conserva- 
tive progress and financial strength. It now 
possesses assets amounting to $405,689, of which 
$345,476 is invested in first mortgage loans and 
municipal and State bonds of high grade. Lia- 
bilities, include a reinsurance reserve of $1i1,- 
290 and other items of $23,104, leaving a sur- 
plus on policyholders’ account of $271,295, of 
which $200,000 represents the paid-in capital. 
The company insures family and fancy drivers, 
track animals, matinée horses, farm horses, 
mares bred and not bred, stallions, draft, high- 
bred and general purpose, mules, cows, bulls 
and feeding cattle. It takes pride in paying all 
honest claims promptly and bears a high 
reputation among horsemen and stockbreeder 
throughout the country. 


Changes in American Surety 


Alwin C. Quentel, former manager of the 
American Surety of New York, at Albany, N. Y., 
has been appointed to the position of Commis- 
sioner of Charities by the Mayor of that city. 
Mr. Quentel is a politician of no little sagacity, 
and is equipped with qualities which render him 
eminently fitted for the position he is to occupy. 
Mr. Quentel assumes his new duties on Feb- 
ruary 1, but will be retained by the company 
in an advisory capacity. John O’Day Donahoe, 
now assistant manager, will succeed Mr. Quentel 
in the management of the Albany branch. Mil- 
ton L. Perry, now in the Brooklyn branch, will 
be transferred to Albany as assistant manager. 


—Hedley R. Woodward has opened offices in New- 
ark, N. J., where he will represent the Columbian 
National of Boston. Mr. Woodward was formerly 
vice-president of the Fidelity and Casualty and is an 
ex-president of the International Association of Acci- 
dent Underwriters. 
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Casualty, Surety, Etc. 


TAX ON POWERS OF ATTORNEY 


Official Notice of Treasury Department 
Sent to Surety Companies 


The following communication has been sent 
out by the Secretary of the Treasury to surety 
companies: 


Your attention is invited to the following de- 
cision of the Commissivuer of internal Kevye- 
nue, with reference to tax imposed by the act 
of October 22, 1914, on powers of attorney ap- 
pointing process agents to accept service on be- 
half of surety companies. 

‘“‘My dear Mr. Newton: 

“Replying to your memorandum dated the 26th 
instant, with reference to the tax imposed unde: 
the act of October 22, 1914, on powers of attor- 
ney appointing a person in each judicial dis- 
trict to accept service of process against a sure- 
ty company, as required in section 2, of the act 
of August 13, 1894, I have to advise you as fol- 
lows: 

“TI, Section 2, of the act of August 13, 1894, 
states in part as follows: 

“*That no such company shall do business 
under the provisions of this act beyond the 
limits of the State or Territory under whose 
laws it was incorporated * * * until it shall by a 
written power of attorney appoint some person 
residing within the jurisdiction of the court for 
the judicial district wherein such suretyship is 
to be undertaken, who shall be a citizen of the 
State, Territory or District of Columbia wherein 
such court is held, as its agent, upon whom may 
be served all lawful process against such com- 
pany and who shall be authorized to enter an 
appearance in its behalf.’ 

“Under the language of,act of October 22, 
1914, this is a power of attorney which requires 
a twenty-five cent stamp. 

“II. The above act further provides ‘a copy of 
such power of attorney duly certified and authen- 
ticated shall be filed with the clerk of the Dis- 
trict Court of the United States for such dis- 
trict at each place where a term of such court 
is or may be held.’ 

“Under the provision in the act imposing a 
tax at the rate of ten cents upon a ‘certificate 
of any description required’ by law not other- 
wise specified in this act,’ this office is of the 
opinion that the certified copies of such power 
of attorney filed with the several courts in the 
judicial districts are taxable. 

“III. Department Circular No. 19, dated April 
18, 1910, provides as follows: 

“In order that the Department may have of- 
ficial knowledge of such appointments as may 
be made by the companies from time to time, in 
conformity with the provisions of the law, and 
in order that the companies may receive credit 
for such appointments on Form No. 356, pub- 
lished by this Department, a letter signed of- 
ficially and sealed by the clerk of the United 
State District Court where the copy of the ap- 
pointment is filed, showing the facts indicated 
in the skeleton form below, should be promptly 
forwarded to the Department for file. 

“This office has ruled in Treasury Decision 
2087, that certificates which are not required ‘by 
express statute, but are required by regulation 
of this or any other executive department, al- 
though such regulations ordinarily have the 
force and effect of law, are not certificates re- 
quired by law within the meaning of the act of 
October 22, 1914. A letter signed and sealed by 
the clerk of a district court notifying this De- 
partment that an authenticated copy had been 
filed in that judicial district of a power of at- 
torney appointing a person as agent of a surety 
company upon whom process may be served in 
its behalf, is not taxable as a certificate or any 
other instrument under the above act. 

“The two letters attached to your memo- 
randum are returned with this letter. 
“Respectfully, 

W. H. OSBORN, 

“‘Commissioner.”’ 

You will, please, be governed accordingly, in 
filing the certified copies of such powers of at- 
torney, and notifying the Treasury Department 
that such copies have been filed. 


**(Signed) 
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Fire Insurance 


Brewers Mutual Indemnity Meeting 


The Brewers Mutual Indemnity Insurance 
Company of New York held its annual meeting 
on February 2. All the officers were re-elected, 
Peter Doelger being again made president. The 
number of directors was increased to fifteen, 
with the addition of Charles Warner and E. L. 
MacManus, Jr., general manager of the com- 
pany. During 1914 the company had a most 
successful year, writing $400,000 in premiums 
under the workmen’s compensation act. 





Casualty Notes 

—George L. Stoughton, an attorney, has been se- 
lected as secretary of the Ohio State Industrial Com- 
mission, to succeed W. A. Archer, who accepted a 
position with the New York commission some months 
ago. 

—The Massachusetts Bonding of Boston, Mass., has 
notified the Mississippi Department that after a very 
unprofitable experience of four .years in that State it 
will withdraw on the expiration of its present license, 
February 28. 

—At the annual meeting of the Massachusetts Cas- 
ualty Underwriters Association these officers were 
elected: George Neilly, president; George W. Havens, 
vice-president; William Gilmour, treasurer, and Sam- 
uel Davis, secretary. 

—The Ocean Accident and Guarantee Corporation 
has authorized its Kansas City agents, R. B. Jones & 
Sons, to write liability insurance on “‘jitney” cars, the 
automobiles that in the past few weeks have been car- 
rying passengers for a nickel. 

—At the annual meeting of the board of directors 
of the National Surety Company Joseph R. Wells ana 
Joseph A. Sinn were added to the list of vice-presi- 
dents. Frank A. Munsey was elected a member of 
the board. All other officers were re-elected. 


—The Employers Liability Assurance Corporation 
has formally re-entered Nebraska, from which it re- 
tired some time ago. It will write compensation busi- 
ness and miscellaneous liability and casualty lines. No 
general agency appointment for the State has yet been 
made. 


FIRE INSURANCE 


NEW YORK SURVEYS 


Premium Receipts.—The fire patrol re- 
turns for the last half of 1914 are all out, and 
the results and comparisons are being sub- 
jected to careful scrutiny. The total number 
of reporting offices is one hundred and fifty, 
and the first analysis shows that only forty- 
three companies reported an increase over the 
1913 period. Most of the increases were very 
trifling, with the exception of the Commercial 
Union and allied offices, which reported a 
large increase. The leaders this year are the 
same as last, viz.: the Home and the Liverpool 
and London and Globe. Even these com- 
panies, whose premiums were over $1,000,000 
each, showed a decrease. All the rest reported 
an increase in receipts ranging from a few 
hundreds to several thousand. The increases 
of a majority on the winning side were in the 
case of companies whose receipts in 1913 were 
not important. Most of them were new- 
comers, within eighteen months. The totals 
will be reported officially to the Board next 
week, and the usual levy of an assessment will 
then be ordered. 

War Risk Conditions—Much worry and 
uncertainty has prevailed in marine insurance 
circles over the war risk situation. Rates have 
not advanced as much as expected, but the 
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market here is practically governed by cable 
quotations from London. The advance has 
been in some cases only one-half of one per- 
cent, but one of the peculiarities is that the 
rates are liable to changes every day. The 
general effect has been to stimulate shippers 
and owners to insist upon insurance. Threats 
of complications have been plentiful, but the 
recourse to insurance companies for protec- 
tion shows that the public has a pretty keen 
scent for the security they need. The United 
States Government in the meanwhile is raking 
in a round sum in premiums, and unless over- 
taken by some overwhelming catastrophe 
seems likely to reap a profit on its venture. 


No Loss Claim.—The companies have 
been advised that there will be no claim for 
loss of Sapchik & Sons by fire of January 15. 
The damage was by smoke and was less than 
anticipated. 

Spontaneous Combustion Breeders.—The 
latest phrase used in the description of a risk 
is that it is a “probable spontaneous com- 
bustion breeder.” This is pretty good for an 
inspection which finds its way by some route 
into the composition of the wonderful 
schedule rating system. Possibly it may fall 
under the head of “exposures.” 


S. R. Weed to Speak.—The next meeting 
of the Insurance Society will be held in the 
Board rooms on Tuesday, February 16. An 
address upon “Former and _ Present-Day 
Methods of Adjustment” will be given by 
Samuel R. Weed of Weed & Kennedy. It is a 
subject full of interesting comparisons, and 
Mr. Weed, as a veteran in the business, will 
make it rich in reminiscences. — 


Syrian Loss Settled.—Several losses on 
stocks owned by Syrian traders on the lower 
west side have occurred within a few weeks. 
One of them happened in December on a 
stock of embroideries, which developed an 
unusual case of over-insurance. It was found 
that the sound value was $4000 with an in- 
surance of $15,000. The loss was settled for 
$3500, and the Syrians are praised for their 
fairness. 

Fire Marshal’s Office Abolished.—The 
abolition of the Fire Marshal’s office leaves 
the duties imposed upon that officer in this 
city stranded high and dry. The old law re- 
quired him to collect statistics of fires, their 
causes, amounts insured, amounts paid and 
other data for his records. This is part of the 
work now being done by the National Board 
Bureau. 


Equitable Building Line.—It is understood 
that the dandy list of insurance on the new 
Equitable building of over $5,000,000 was 
taken out by Thompson-Starrett Company to 
protect their contract. It was looked upon 
with envious eyes by sundry brokers, who 
are wondering whether it will be continued 
after the completion of the building. 

National Fire Protection Association.—A 
booklet containing a complete list of the mem- 
bers and the officers, together with the Articles 
of Association of the New York Chapter of 
the National Fire Protection Association, has 
been compiled and distributed among the mem- 
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bers. The officers of the local section for the 
current year are: Rudolph Miller, president; 
W. E. Mallalieu, vice-president and chairman 
of the executive committee; Edward R. Hardy, 
secretary-treasurer. D. Everett Waid, John 
Kenlon, J. H. P. Perry, William P. Young, 
Dana Pierce and John C. Eames constitute 
the executive committee. 


CHICAGO AND THE WEST 


Activities of Superintendent Potts.—It js 
reported that Superintendent Potts of the 
Illinois Insurance Department has agreed to 
tender his resignation to Governor Dunne if 
he fails to prove that the fire insurance com- 
panies are formed in one of the most for- 
midable trusts in the United States. This 
declaration was probably inspired by Mr, 
Potts’ recent controversy with Charles G, 
Revelle, who holds a similar position in the 
State of Missouri. 

Marquette National Elects Officers.—A 
meeting of the stockholders of the Marquette 
National Fire of Chicago was held last week, 
and the following were elected: Directors, 
Anthony Matre, Dr. Felix Gaudin, Dr. Henry 
Reis, Joseph Berning, George D. Landwehr, 
F. J. Matre, Frank P. Leonard, Henry J. 
Woessner, Adam Jaeger. The following 
officers were elected: President, Anthony 
Matre; vice-president, Dr. Henry Reis; secre- 
tary and managing director, Henry J. Woess- 
ner; treasurer, Frank P. Leonard. 

Hartford has Reunion.—The annual re- 
union of the field men of the Western depart- 
ment of the Hartford was held in Chicago last 
week, President Bissell and Vice-President 
Palache were both present. The Hartford 
Accident and Indemnity Company was also 
represented by Vice-President Norman R. 
Moray, W. G. Falconer, assistant secretary; 
J. C. Lee, agency supervisor, and Frank R. 


Aikin, superintendent of the burglary depart- 


ment. 


W. E. McCullough Promoted.—wW. E. 
McCullough, chief clerk in the Western de- 
partment office of the Queen, has been ap- 
pointed agency superintendent. Mr. McCul- 
lough had a ripe experience in the business, 
having been with the Niagara, Delaware and 
Reliance. He was also special agent for the 
Queen in Wisconsin before taking up the 
duties of chief clerk in 1913. Mr. McCul- 
lough is a prominent member of the Fire In- 
surance Club of Chicago, and is one of the 
instructors in the Institute study course being 
conducted by the club at this time, Mr. McCul- 
lough’s share in the work being “The Stand- 
ard Policy.” 

E. D. Kinney Retires.—E. D. Kinney, who 
for many years has been Cook county man- 


ager of the New Hampshire Fire, has been re- 


tired and given an income for life by the com- 
pany. M. S. Moore will:occupy Mr. Kinney’s 
place, temporarily at least. 

Western Atuomobile Underwriters Con- 
ference Holds Annual Meeting.—The West- 
ern Automobile Underwriters Conference held 
its annual meeting in Chicago on February 3, 
and the following officers were elected: Presi- 
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dent, P. W. Cadman; vice-president, C. R. 
Osborn; secretary and treasurer, Fred J. 
Sauter. Executive committee, A. T. Graham, 
chairman; W. S. Warren, of the Liverpool 
and London and Globe; H. C. Eddy, Com- 
mercial Union; E. D. Baker, Michigan Com- 
mercial and Boston; P. D. McGregor, Queen; 
F. R. Bigelow, St. Paul Fire and Marine; 
Charles E. Sheldon, American Insurance 
Company; John Marshall, Jr., Firemans 
Fund; Loui A. Lent, representing Near-Gibbs 
Agency at Cincinnati; F. Hermann, New 
York; Charles K. Yungman, Philadelphia. 


BOSTON AND VICINITY 

Building Code Suggested.— The State 
Building Law Commission, appointed about 
two years ago, has made a report to the Leg- 
islature recommending a code of building laws 
to be applied to the State as a whole and to be 
administered by a State Building Department. 
The bill practically extends the provisions of 
the metropolitan fire hazard law to the entire 
State, and would make the present Fire Pre- 
vention Commissioners subject to the State 
Department, while the Inspection Department 
of the Massachusetts District Police would be 
another branch of the office. 

Harold F. Still’s Advance.—Harold F. 
Still, for some years with Cyrus Brewer & 
Co., has been appointed assistant special agent 
for the Liverpool and London and Globe in 
the Boston metropolitan district, under East- 
man & Fenton, managers. The appointment 
takes effect March 1. 


Hartford Fire Insurance Company 

The old Hartford Fire Insurance Company of 
Hartford, Conn., now in its 105th year, closed 
the year 1914 with more assets than it ever 
before possessed, in all of its long, eventful and 
honorable career, presenting to the public a re- 
markably strong statement. Its resources now 
aggregate $26,954,099, and comprise cash $1,521,- 
667; agents’ balances, $2,774,893; accrued inter- 
est and rents, $265,767; real estate, $728,000; 
mortgage loans, $394,500; collateral loans, 
$30,000; stocks, at market values, $3,206,046, 
and bonds, at market values, $18,033,227. 
Against these assets the principal liability is 
the unearned premium reserve, $15,251,453, 
which gives some indication of the vast amount 
of insurance and premiums in force. Due pro- 
vision is also made for all outstanding obliga- 
tions, and there still remains a surplus as to 
policyholders of $9,543,103, including $2,000,000 
capital. A most capable and efficient official 
and field organization has been built up by the 
Hartford Fire, which now has a net premium 
income exceeding $16,000,000 yearly. The of- 
ficers of this reliable and successful institution 
are: President, R. M. Bissell; chairman of 
board of directors, Chas. E. Chase; vice-presi- 
dents, Whitney Palache and James Wyper; sec- 
tetaries, Frederick Samson and S. E. Locke; 
recording secretary and treasurer, D. J. Glazier; 
assistant secretaries, E. A. Bolmar and Thos. 
H. Scotland. The company’s four departments 
are in charge of general agents, as follows: 
Western department, Dugan & Carr, Chicago; 
Pacific department, Dixwell Hewitt, San Fran- 
cisco; Southern department, Egleston & Pres- 
Cott, Atlanta, Ga.; Texas department, J. B. 
Hereford, Dallas. 
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Superintendent Potts, Illinois, Criticises 
Proposed Legislation in Missouri 





PEOPLE SHOULD FIX RATES 





Bases Opinion on Kansas Rate Case Decision of 
the Supreme Court 


Rufus Potts, Superintendent of Insurance in 
Illinois, recently sent a letter to Drake Wat- 
son, at the latter’s request, criticising the bill 
that Mr. Watson is introducing into the Legis- 
lature of Missouri. The principal point in the 
letter is that the insurance companies should 
not have the right to make their own rates, and 
that the people should fix the premium rates of 
all companies. Extracts from the letter are as 
follows: 


The supreme court decision gives each State 
the power through an insurance commission or 
other instrumentality either in the first place 
to make the rates of fire insurance themselves, 
or at least to effectively regulate and control 
rates proposed by the companies making them 
just and equitable. This bill, however, permits 
the companies through their own actuarial bu- 
reau or bureaus to themselves make the rates. 
It is so unwise to give insurance companies 
power to make the rates in any manner, even if 
the power is expressly reserved to regulate 
these rates, as it would be to give any other 
combine or trust which has a practical monopoly 
of any necessity power to fix the rates at which 
such necessity is sold. The combine will inevi- 
tably fix higher rates and then use every subter- 
fuge and scheme known to shrewd, cunning and 
able men to resist any change in rates by State 
authority. 

In this bill, however, is not even the reserva- 
tion or provision of any power of the State to 
fix insurance rates. It is true there is a pro- 
vision that if five years’ experience shows there 
had been an undue profit, that a change may 
be ordered subject to appeal in the court. The 
form and limitation of this provision simply 
mean that there will in actual practice be no 
change in rates obtainable by State authority. 
In other States where a similar provision has 
been in effect there has not been a single change 
made by State authority in rates. The compli- 
cations, uncertainty, expense and danger in- 
volved to the insured effectually deter him from 
making any struggle to escape the exactions of 
the combine. 

Moreover, during the period of five years, the 
companies can raise their expenses and permit 
the insurance of more special hazardous risks, 
or hy other methods prevent any showing of 
undue profits. But, above all, it will be impos- 
sible to even prove undue profit unless the in- 
formation is obtained as to the premium rates 
and loss ratio on each of the different classes 
of risks into which all insurance risks of the 
State are subdivided. This bill does not au- 
thorize or permit the State Superintendent of 
Insurance to require the companies to furnish 
statistics of the premiums, losses, etc., on the 
different classes of risks into which the State 
may be subdivided. There is a provision which 
appears to require the companies to furnish 
their information to their actuarial bureau, and 
this may be required to furnish the totals of all 
its members to the State authority, but this is 
an entirely different thing from requiring each 
company to furnish the information on its busi- 
ness to the State. 


The ‘‘combine”’’ mentioned in the letter is the 
term applied to the National Board of Fire Un- 
derwriters. 

There were other statements in the letter 
that are said to have led to rather strained re- 
lations between the insurance officials of the 
States of Missouri and Illinois, in which the 
element of personality is the prime factor, 
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Sun Insurance Office, London 


The oldest insurance company in the world— 
the Sun Insurance Office of London, England— 
which is now in the 205th year of its existence, 
has made public the statement of its United 
States branch as of December 31, 1914. During 
the past year, which was one of heavy fire 
losses, as well as a trying one from the view- 
point of the investor, the Sun’s United States 
branch was able to extract an underwriting profit 
and to so wisely care for its investments that 
its exhibit shows an increase of $94,800 in its 
surplus, after having remitted to its home office 
the net sum of $90,750. The resources of the 
United States branch now aggregate $4,859,614, 
and its surplus over all liabilities amounts to 
$1,547,360, which latter sum exceeds the surplus 
in this country at any previous time, although 
the Sun has been operating here since August 1, 
1882. In the period from that date to December 
31, 1914, the Sun’s United States premiums have 
reached the vast total of $62,953,031, and have 
therefore averaged about $2,000,000 annually, 
latterly ranging from $2,500,000 to $3,000,000 
yearly. The assets in this country comprise New 
York city real estate valued at $210,000 (the com- 
pany’s head office building at No. 54 Pine street); 
United States Government bonds, $208,000; rail- 
road and other bonds, guaranteed, preferred and 
other railroad stocks and other securities to the 
value of $3,610,793; cash, $285,765; agents’ bal- 
ances, $493,686, and miscellaneous items aggre- 
pating $51,370. The unearned premium reserve 
of $2,913,778 is the principal feature among the 
liabilities. The Sun of London enjoys a world- 
wide reputation for its equitable, even liberal, 
treatment of its policyholders and agents, 
gained by the broad-gauge business methods 
which it has consistently followed through more 
than two centuries of activity. Since its admis- 
sion to the United States, the Sun has passed 
through several ordeals, due to extensive con- 
flagrations, but has met its heavy losses in full 
and with the utmost promptitude. Its record in 
every respect is such as to inspire and to war- 
rant the fullest confidence in both its ability and 
its desire to meet every just obligation. J. J. 
Guile of New York, the Sun’s United States man- 
ager, has long conducted the American affairs of 
the company in a manner which is satisfying to 
both the home office officials and the company’s 
thousands of clients and agents in this country. 
A. M. Thorburn is the secretary of the United 
States branch, and its trustees are Herbert L. 
Griggs, Samuel T. Hubbard and James Brown, 
all well known in New York financial and com- 
mercial circles. 


’ #Etna Insurance Company, Hartford 


Within four years the old A®tna Insurance 
Company of Hartford will join the slim ranks 
of centenarian insurance companies. One of the 
pioneers of the fire insurance business, it has 
fulfilled the function it was organized to per- 
form in an eminently satisfactory manner, and 
its name has become a synonym for all that is 
just and ethical in the underwriting field. The 
JEtna began incurring and promptly paying 
conflagration losses, as well as normal ones, far 
back beyond the memory of most living men, 
and has maintained the practice ever since. 
Its prime purpose has been to supply reliable 
indemnity, and it has well accomplished that 
purpose. The company’s statement as of De- 
cember 31, last, shows that it now has more 
resources than ever before, the amount being 
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$23,400,527; that its unearned premium fund, 
$9,820,314, is also at the highest point in its 
history; and that about one-half of all its re- 
sources is surplus to policyholders, the sum 
being $11,668,448, inclusive of $5,000,000 capital. 
The affairs of the Atna are under the careful, 
yet progressive, management of the following- 
named officers: President, Wm. B. Clark; vice- 
presidents, Henry E. Rees and A. N. Williams; 
secretary, E. J. Sloan; assistant secretaries, 
E. 8. Allen, Guy E. Beardsley and Ralph B. 
Ives; marine secretary, W. F. Whittelsey. 


Hamburg-Bremen Fire Insurance Company 

The old Hamburg-Bremen Fire Insurance 
Company of Hamburg, Germany, which entered 
the United States in 1858 and has since paid 
over $28,000,000 of losses in this country, pre- 
sents a statement as of December 31, 1914, which 
is indicative of the soundness and strength of 
its United States branch. The Hamburg- 
Bremen now has $1,876,637 of assets in this 
country, and during the past year has increased 
its surplus here to the sum of $560,247. The 
reinsurance reserve, $1,116,385, is very nearly 
as large as the company’s American premium 
income, and denotes a considerable proportion 
of desirable term business. Aside from $79,016 
of cash and $195,785 of premiums in course of 
collection, the resources of the Hamburg- 
Bremen Fire in the United States consist solely 
of State, municipal and railroad bonds—a form 
of investment which is readily convertible into 
cash wherewith to meet any emergency which 
may arise. However, even abnormally heavy 
losses are not allowed to unduly deplete the 
United States funds, as is manifest from the 
fact that the company’s San Francisco losses, 
exceeding $1,600,000, were met by remittances 
from the home office in Hamburg. The company 
operates in practically all of the States and 
Territories, in which the agency force is kept 
in touch with the management by means of an 
exceptionally capable field staff. H. N. Kelsey 
of New York is manager of the United States 
branch, of which G. Aschermann is secretary. 
Macdonald & Miles of San Francisco are man- 
agers of the Pacific Coast department. 


Hanover Fire Insurance Company, 


New York 


Notwithstanding the generally unfavorable 
conditions which prevailed through much of 
last year, affecting both the underwriting and 
investment sides of the fire insurance business, 
the Hanover Fire Insurance Company of New 
York makes a very strong showing in its an- 
nual statement as of January 1, 1915. The re- 
sources of the company now amount to $4,604,- 
376, and consist of bonds and stocks to the 
value: of $2,895,153; real estate, worth $1,129,473; 
outstanding premiums aggregating $375,441; 
cash, $171,648, and collateral loans and interest 
accrued footing up to $32,660. After making 
sufficient provision for all liabilities, including 
an unearned premium reserve of $2,544,976, the 
Hanover shows the handsome sum of $1,725,616 
as its surplus as to policyholders, giving its 
capital. stock of $1,000,000 a book value of 
$172.56 per $100 of par value. The real estate 
mentioned comprises the fine structure at Nos. 
34, 34% and 36 Pine street, New York, occupied 
by the company’s head office. Among the other 
investments are noted District of Columbia 
bonds; those of the States of New York, Massa- 
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chusetts and Georgia, and of the city of New 
York; and a fine list of high-grade railroad and 
miscellaneous bonds and stocks. The excellent 
character of the risks accepted by the Hanover 
and the large proportion of term business is 
indicated by the fact that the premium reserve 
exceeds the net premiums written last year by 
about $266,000. Careful and conservative ad- 
ministration characterizes the management of 
the Hanover, and it is manifest from the latest 
statement, and also from the past record of the 
company, that its policyholders are afforded the 
best of protection. Since it commenced busi- 
ness, in 1852, the Hanover has received $70,416,- 
796 of premiums, and has paid losses aggregat- 
ing $40,712,508. In the same period its dividends 
have reached the sum of $5,589,500, the disburse- 
ments on this account last year having been 
$125,000. An enviable reputation, both as re- 
gards its financial responsibility and the emi- 
nent fairness of its business methods, was long 
since gained and has been well maintained by 
the Hanover Fire, which is generally liked and 
respected by agents and the insured. Its board 
of directors includes a number of men who are 
very prominent in the commercial world. The 
officers of the Hanover are: President, R. Emory 
Warfield; vice-president and secretary, Joseph 
McCord; assistant secretary, William Morrison. 
James W. Howe is general agent. 


British-America Assurance Company, Toronto 


During the four decades in which the British- 
America Assurance Company of Toronto has 
been conducting business in the United States, 
it has paid losses here aggregating $23,412,156, 
and has won a most enviable reputation for its 
fair and businesslike methods. In the financial 
exhibit as of January 1, 1915. the company’s 
United States branch shows $1,843,585 of admit- 
ted assets, with a surplus of $723,433 on the 
strict New York basis. The branch carries a 
cash balance of over $300,000, and more than 
$1,300,000 of the remaining assets are in the 
form of bonds. Among the liabilities, the chief 
feature is the unearned premium reserve, which 
now amounts to $958,716. In recent years the 
unearned premium fund has, as a rule, fallen 
little short of the net premiums written annu- 
ally. The British-America was founded in 1833, 
and was an old and respected institution in 
Canada long before it entered this country for 
business. The official roster of the British- 
America is as follows: President, W. R. Brock; 
vice-president and general manager, W. B. 
Meikle; assistant general manager, John Sime; 
secretary, E. F. Garrow. 


Peoples National Fire, Philadelphia 


Gratifying increases in the important features 
of the statement of the Peoples National Fire 
Insurance Company of Philadelphia, as of Jan- 
uary 1, 1915, are observed on scanning that 
interesting exhibit. Some of the gains made 
during the past year were: In assets, $85,350; 
in reinsurance reserve, $11,743; in surplus, $45,- 
207. The Peoples National now possesses 
$2,062,870 of assets; and after providing for an 
unearned premium requirement of $598,824, its 
capital of $1,000,000, and all other liabilities, it 
is able to show a net surplus of $275,340, and a 
surplus as to. policyholders of $1,275,340. The 
Peoples National is now recognized as one of 
the most carefully managed and popular com- 
panies. Edward C. Stokes, ex-Governor of New 
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Jersey, is its president, while its underwriting 
is in charge of Henry T. Alley, who is vice- 
president and secretary. J. H. McNeal is algo 
vice-president; J. M. Canning is treasurer, and 
Wm. G. Wible is assistant treasurer. 


Minneapolis Fire and Marine Insurance 
Company 


The steady and continuous growth in financial] 
strength of the Minneapolis Fire and Marine In- 
surance Company of Minneapolis, Minn., is well 
evidenced by the yearly increases made in net 
surplus, that in 1914 having amounted to $13,220, 
The net surplus of the company named now 
stands at the sum of $241,423; and as the capi- 
tal is $200,000, the book value of the stock is 
shown to be $220.71 per $100 of par value, and 
the surplus as to policyholders the handsome 
sum of $441,428. When it is noted that in 1908 
the net surplus of the Minneapolis Fire and 
Marine was but $10,418, it becomes apparent 
that the management of the company is in very 
conservative hands, particularly when it is also 
considered that during the period in question 
the stockholders have received dividends at 
the rate of ten per cent per annum. The officers 
of this staunch company are: President, F. C. 
Van Dusen; vice-president, John D. McMillan; 
secretary, Alfred Stinson. 


Automobile Increases Capital to $1,000,000 

With the view of entering the fire field in the 
near future, the Automobile Insurance Company 
of Hartford increased its capital stock from 
$300,000 to $1,000,000 at its second annual meet- 
ing held last week. The company, with its in- 
creased capital, will enter the fire insurance 
business. The company will have a surplus of 
$1,000,000 under the change, as the stock will 
be sold at $200 a share. The principal stock- 
holder is the Atna Life. 

It was not necessary to make any change in 
the charter, as it already provided that the com- 
pany may increase its capital at any time so 
long as it does not exceed $2,000,000. The 
charter also allows the company to write insur- 
ance against loss by fire. Under the pro- 
visions of the charter the company may write 
marine, transportation, accident, burglary and 
other insurance. 


Bill to Change New York License Fees 

A bill introduced by Senator Towner at Al- 
bany, N. Y., amends section 143 of the insurance 
law by fixing the license fees of brokers for 
certificates of authority to do business at $10, 
if the applicant maintained a place of business 
or customarily solicits business in a city of the 
first class; at $7.50 in a city of the second class; 
at $5 in a city of the third class, and at $2, if 
the applicant does not maintain a place of 
business or customarily solicit business in 4 
city. A non-resident broker, who does not 
maintain an office in this State, must pay 4 
fee of $10, if he solicits business or places in- 
surance covering property or risks in a city of 
the first or second class. Otherwise, the non- 
resident fee is fixed at $5. 


Automobile Insurance in the Tokio Marine 

The Tokio Marine of Tokio, Japan, is gradu- 
ally extending its operations in the United 
States, and has already been licensed in New 
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THE SPECTATOR 


Fire Insurance 





Organized in 1854 





The Pioneer German Fire Insurance Company in America 


Hambuarg-Bremen 


Fire Insurance Company 
HAMBURG, GERMANY 





U. S. BRANCH STATEMENT — December 31,,1914 
ASSETS 

SN sc oks ho hn nantes Cewek os btn otk $20,425.00 
Municipal and Railroad Bonds.................. 1,581,410.21 

Ce I 6 aut erat rae kn akae 05a sina Gate 016. 
Premiums in course of collection................. 195,785.42 
—31,876,636.90 
LIABILITIES Brie. $3 
Reserve fot RetmasGtOe. . . 2... cc cece cccccccccce $1,116,384.75 
Reserve for Unpaid Losses.................... : 165,005.00 
Reserve for Taxes and All Other Liabilities........ 35,000.00 
Saad cdc ccnbnaeauvnsenauechennweadeasieirs 560,247.15 
$1,876,626.90 
Cash conte, i fhe United States... vanes We tT] 

: ° Deposited wit nsurance Depts. an rustees ’ . " 
Entered United States in 1858 Losses paid in the United States over. ....... 28,000, 000.00 


United States Branch, 123 William Street, New York, H. N. KELSEY, Manager. 
Pacific Coast Department, 340 California St., San Francisco, Calif., MACDONALD & 


AGENTS WANTED IN UNREPRESENTED POINTS 








ILES, Managers. 











York, Illinois, Louisiana, Maryland, Minnesota, 
Michigan, Pennsylvania, Texas and Wisconsin. 
Its United States attorneys are Appleton & Cox 
of 3 South William street, New York, who, as 
members of the firm of Higgins & Cox, have 
been identified with the business of automobile 
insurance since 1904, when they wrote such risks 
for the United States Lloyds, and more lately 
for the Indemnity Mutual Marine. They also 
write automobile insurance for the Royal Ex- 
change (marine department) of London. 

The Tokio Marine has $432,480 of assets in the 
United States, with a surplus of $359,286; while 
its latest available home office statement shows 
$7,564,519 of resources and a surplus of $6,129,- 
559. The company is being admitted to the lead- 
ing States in this country. 


Firemans Fund Insurance Company, San 


Francisco 

Another forward stride was made in 1914 by 
the Firemans Fund Insurance Company of San 
Francisco, when it eclipsed all of its previous 
high records as to assets, as well as making 
marked gains in reinsurance reserve and net 
surplus. The company now has excellent re- 
sources, aggregating $10,175,439, or $310,563 more 
than a year ago; its unearned premium reserve 
has advanced $126,282 to the sum of $5,244,797, 
and its net surplus has increased $23,813, and 
now stands at $2,275,059. As the capital is 
$1,500,000, the surplus as to policyholders is 
$3,775,059, and the book value of the stock, per 
$100 of par value, is $251.67. The officers of the 
Firemans Fund, who have achieved such grati- 
fying results in a generally unsatisfactory year, 
‘are: President, Bernard Faymonville; vice- 
president, J. B. Levison; secretary, Louis Wein- 
mann; assistant secretaries, Herbert P. Blanch- 
ard and John S. French; treasurer, Thomas M. 
Gardiner; marine secretary, A. W. Follansbee, 
Jr. A. K. Simpson, located in the Mason build- 
ing, Boston, Mass., is the capable manager of 
the company’s Eastern department, while J. W. 
Little is assistant manager. In this department 
A. M. Wood is general agent and Henderson 
Kellogg is special agent for New England; 
Charles E. Dosser is State agent and L. Lester 
Webster is special agent for New York State; 
John Y. Sheehy and Martin J. Mullen are spe- 
cial agents for the middle department, and J. 
R. Beardsley is special agent for the automo- 
bile department. 


—The Home Insurance Company has reinsured the 
Missouri business of the Franklin Fire of Philadelphia, 
except in St. Louis and Kansas City. 

—The Virginia Legislature has passed a bill re- 
quiring underwriters’ agencies to qualify as if they 
were separate companies, under the State law. 


JUDGE NICHOLS DECLINES RE- 
ELECTION 


H. A. Smith Succeeds Him in Presidency 
of National of Hartford 


James Nichols, for twenty-seven years presi- 
dent of the National Fire of Hartford, on Tues- 
day last declined a re-election to that office, 
and Harry A. Smith, for a number of years vice- 
president of the company, was chosen as Judge 
Nichols’ successor. Both gentlemen have long 
been recognized as strong figures in the under- 
writing world, and the decision of Judge Nichols 
to retire will be learned with regret by his many 
friends and associates. Mr. Smith, who is a son- 
in-law of Judge Nichols, has fully demonstrated 
his ability to care for the large and growing in- 
terests of the National Fire, which has greatly 
expanded its operations and increased in finan- 
cial strength in recent years. Judge Nichols has 
been in the insurance business since 1867, his 
first connection having been with the old Mer- 
chants Insurance Company. : 


Anchor of Des Moines Reinsures 


The Anchor Fire of Des Moines has reinsured 
its business with the Northwestern Fire and 
Marine of Minneapolis. Although insurance 
men conversant with the situation have pre- 
dicted that such action would be taken, definite 
announcement has just been made. L. E. Ellis, 
president, and G. A. Holland, secretary of the 
Anchor, will be general agents for the North- 
western in Iowa. They incorporated with that 
end in view last week. 


New Jersey Association to Meet 


The annual meeting of the New Jersey Asso- 
ciation of Fire Underwriters will be held in the 
auditorium of the Republican Club, 139 East 
Hanover street, Trenton, Thursday, February 
18, at 11 A. M. At the conclusion of the business 
meeting at one o’clock, lunch will be served at 
the Hotel Sterling at a cost of $1 per plate. The 
speaker for the occasion will be Frank Lock, 
United States manager of the Atlas Assurance 
Company of London. 


Henry Clay-Great Southern Merger 
It has been announced that the long-talked-of 
merger of the Henry Clay of Lexington and the 
Great Southern of Louisville took place this 
week. By the change, the stockholders of the 
Great Southern will get, $525,000 in stock and 
other valuations of the new company, 
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Fire Notes 

—The annual conference of the Eastern and South- 
ern special agents of the German-American of New 
York was held recently in New York. 

—Robert N. Hughs has been made assistant man- 
ager for the Southern department of the Insurance 
Company of North America. He wiil be located at 
Atlanta, Ga. 

—A bill has been introduced in the Wisconsin 
Senate permitting propertyowners of any village to 
organize mutual protective fire associations upon a 
two-thirds vote. 

—S. E, DeLong has resigned as special agent and 
manager of the branch office of the Northwestern Na- 
tional at Spokane and is succeeded by G. F. Nicker- 
son, special agent at Portland. 

—The Dixie Fire of Gainsboro, N. C., has decided 
to confine its operations to the States of North and 
South Carolina and Virginia, and will reinsure its 
risks in all other States in the Hartford. 

—The Newark Fire Insurance Company will enter 
Mississippi in the near future and will write all lines 
of automobile insurance, having been granted this 
right by the legislature of its home State. 

—The Central States Fire is being promoted at 
Wichita, Kan., with a proposed capital stock of $250,- 
000. Stock salesmen from New York are promoting 
the plan on a contract by which they act as fiscal 
agents. 

—-J. A. Moriarty has been appointed examiner for 
the Marquette National Fire. He was formerly chief 
clerk in the Central department of the California Fire, 
and afterward Indiana State agent for the Columbian 
Fire of Indianapolis. 

—Creation of a State Insurance Fund by which the 
State would insure its public school buildings against 
fire or storm is provided in a bill pending before the 
Oklahoma Legislature. A special annual tax to re- 
plenish the fund is ccontemplated. 

—Charles H. Klinefelter, who has been under- 
writing for the Hazard-Chesley general agency in Des 
Moines, has been made manager of the Northwestern 
department of the Hartford Fire, and removes from 
Des Moines to Spokane, February 10. 

—Morris W. White has been appointed State agent 
for Wisconsin and Northern Illinois for the Insurance 
Company of the State of Pennsylvania. His offices 
will be in Milwaukee. Mr. White was formerly State 
agent of the Sterling Fire for the Northwest. 

—A tax of $7.50 against the companies operating in 
the town of Browning, Mo., has been levied by ordi- 
nance. A number of companies, therefore, withdrew. 
The municipal license tax in Rolla, Mo., has been re- 
pealed and an allowance of fifteen cents will be made 
on each specifically rated risk by the Missouri In- 
spection Bureau. 

—It is believed that a stout fight will be made by 
the insurance interests of the State against the Myers 
bill, introduced in the House of Representatives, 
which provides that chattel mortgages on property in- 
sured shall not be cited as a defense against paying 
losses. Such a law would make a strong incentive to 
incendiarism and will be opposed more for this reason 
than for the amount of money that is usually tm- 
volved in such losses. 
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STOCK SALESMEN 


Sioux City, Iowa, the one real city between Minneapolis 
and Omaha, located in the corner of four rich States, and 
where a real demand existed for a real Old Line Life Insurance 
Company, is the ONE sure place for a few more real salesmen. 
Big crops, big demand, big prices. If you are a ‘‘camp- 
follower’’ or any other sort of a ‘‘ mis-fit’’ save postage. This 


is an opportunity for the better kind only. 
FIDELITY LIFE INSURANCE COMPANY 
OF IOWA E 


RALPH H. RICE, Pres. SIOUX. CITY, U.S.A. 











TO STOCK SALESIEN 
SHENANDOAH LIFE INSURANCE CO. 


(Incorporated) 


ROANOKE, VIRGINIA 


R. H. Angell, Pres. E. Lee Trinkle, Vice Pres. 
Dr. J. H. Dunkley, Med. Chief W.L. Andrews, f Secy., 
W. J. Henson, General Counsel Treas, 


Proposed Capital Stock, $500,000.00. 

Strong local and State-wide endorsements. 

About 800 subscribers already secured. 

Splendid territory, valuable leads and liberal] contracts to a 
few first-class Stock Salesmen. 

Write, giving record and references, to 


JOHN T. BOONE, President 
Colonial Organization Corporation 
Roanoke, Virginia 


We Have a Special 
Proposition 
Something Entirely NEW 


Salary and commission to anyone who can 
prove a record as a producer of Accident 
and Health business. 





We also write Plate Glass, 
Burglary and Theft Insurance 





Insurance Exchange :: Chicago 


CASUALT 





| DLAN D 























“ACME” $15.00 


Limited Accident and Sickness Policy 


For Loss of Life - - : Public Convey- 
For Loss of Both Eyes a Indemnity ance Indemnity 
For Loss of Both Hands - 


-}$5,000, 7,500. 
For Loss of Both Feet - ‘ $5, 00 $7,500.00 
For Loss of One Hand and One Foot 


i Regular 


For Lose of Gas pox’ 1} 1,280.00 1,878.00 

For Loss of One Eye . = 750.00 1,125.00 
— we 

Loss of Time by Accident - | $25.00 $50.0 00 
Per Week Per Week 


$25.00 Weekly Sickness Benefit 
$25.00 Weekly Hospital Benefit 
$200.00 Emergency Relief 


L. PINNER & CO., Inc. 


Great Eastern Casualty Co. 
Acme Department 


30 Church Street New York 


A General Agency is open 
in the State of 
PENNSYLVANIA 
For one of the best Old Line 
Companies in America. 
Write “‘B”’ 

Care of The Spectator 
P.O. Box 1117, NewYork City, N.Y. 























SURPLUS LINES 
ANGLO-AMERICAN FIRE INS. CO., Organized 1895 
Assets: $373,340. Policyholders’ surplus, $221,323. 
MONTREAL CANADA FIREINS.CO., Organized 1859 
Assets: $232,271. Policyholders’ surplus, $124,102. 


W.L.PETTIBONE &CO., Agts., Newark, N.J. 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents 


AMERICAN SERVICE UNION, 220 Broadway, N. Y. City 
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